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(CTA Funds)

(Alternative Investment)

(Hedge Fund Research Inc., HFR)

(Global Macro)

Convertible Arbitrage Event-Driven Strategies

Long/Short Equity (Distress

Securities) (Fixed Income Arbitrage)

Managed Futures Risk/Merger Arbitrage

(Futures Trust Fund) (Managed

Futures)

(National Futures Associations, NFA)

Commodity Pool Operator (CPO)

Commodity Trading Advisor (CTA)

CTA Funds

(CPO) (Futures Trust

Fund) (Futures) (Options)

(Forward Contracts) (Swap Contracts) (Leveraged

Contracts)

1-1 (HFR)
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(CTA Funds )

(Barklay Hedge)

2008 (CTA Funds)

2000 (CTA

Funds) 443.54% 1993 2000

45.76% 17

(Traditional Investment)

(CTA Funds)

1-1 www.barclaygrp.com

2001 ~2008 6

billions

1-2 2001-2008 www.barclaygrp.com
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(CSFB) 2008

(Dedicated Short Bias) (Managed

Futures)

+14.87% +18.33%

(Managed Futures)

(
2

0
0

1
/
3

=
1

0
0

)

CSFB Managed Future

MSCI world

NASDAQ

1-3 CSFB 2008
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USD

Credit Suisse/Tremont Hedge Fund Index

Convertible Arbitrage

Dedicated Short Bias

Emerging Markets

Equity Market Neutral

Event Driven

Distressed

Multi-Strategy

Risk Arbitrage

Fixed Income Arbitrage

Global Marco

Long/Short Equity

Managed Futures

1-2 2008 CSFB 2009/2/6

(CTA Index)

(CTA Index)

10.67% WGBI 9.46%

11.43% (CTA Index)

0.5 (CTA Funds)
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CTA

MSCI

WGBI

500

BSE30

Nikkei 225

1-3 Bloomberg 2006/1/1~2008/12/31

(CTA Funds)

Eurekahedge 437

(CTA Funds) CTA

2% 20%

1-4 CTA Eurekahedge 2008/3/12
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( CTA Funds )

1-7 1-7

8-14 8-14

30 30

90 90

1-5 CTA Eurekahedge 2008/3/12
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96 7 10



(Futures Trust Enterprise)

2-1 ( ) 2009/03

(Futures Trust Enterprise)

20%

2-2 2009/03

50%

- - -
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(Futures Trust Fund)

(Futures Trust Fund)
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(Futures Trust Fund )

1. (Futures Trust Fund)

/

3-1 2009/03

(1) ( Umbrella Fund )

(2) ( Principal Guaranteed Fund )

90

10
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(3) ( Fund of Funds )

feeder fund

(4) (Ordinary Fund)
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(Futures Trust Fund)
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(Futures Trust Fund)

3-2 2009/03
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30%

70%
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KYC
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(KYC)

KYC Know Your Customer

1.

2.
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2.

1.
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ETF Exchange Traded Fund

1.

2.

3.

35



36



6-1 2009/03

( www.fundclear.com.tw) 2007

2007 11 9 2008 1

1.
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