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BIFS S EH S E S (CTA Funds) ZiB2EET

— ~ S3¥B% B (Alternative Investment)

RIBEF SR EHNESBEWALESREEDE » B NETIATREE
(Hedge Fund Research Inc., HFR)D4E - 5555815 8 T BIKIRIZERIZ « R FHZ
WD R/NAKE : 2IREEHE (Global Macro)¥f ME T ~ BB HEF A

(Convertible Arbitrage) ¥TMHESE ~ FFIAEFE@E! (Event-Driven Strategies)
¥MEE ~ [REZZEH (Long/Short Equity) #HEE ~ BE /N 58 (Distress
Securities) ¥ FEE - EEUWIEEF B (Fixed Income Arbitrage) ¥ EE ~ EIEHA
B (Managed Futures) EE - IREEEHERE (Risk/Merger Arbitrage) ¥}
MEE - M W E & (5 5t & £ (Futures Trust Fund)EE Z 12 B & (Managed
Futures) &% 2 REE—EL -

SN IR IEENFREA & 17 = (National Futures Associations, NFA)AVE #IEET~ » HA
BiRFPSEEEA CHMEFREEM - —43Commodity Pool Operator (CPO) » —#3
Commodity Trading Advisor (CTA) > BIBEEHEEEIEE » REAREEH
EESCERIRMERERE  BRER CEESEEMEESZMRCTA Funds ©
BREBEHENEECERLD - EREHENEHREPEEMFEEUR
HPERPEEZEEACPOZBER : BEEINAIAEEETE S (Futures Trust
Fund)FE 2 5 BEAVY) EEZHF R EFE (Futures) ~ 3EIZHE(Options) ~ iRHIEZHY
(Forward Contracts) ~ A2 ##8 £2 #7 (Swap Contracts)2A & 18 12 B & M (Leveraged
Contracts)<F °

SERETER
23 WRE | | BHE BE Bl BER | |EEpE| | BRE
RBR | | FER | | 488 | | 322 | | 29R | | #EA s HHEF

Bl-1SERETREE  ERAR - BSEENTES SRS (HFR)




—  EINEIBHIEE T (CTA Funds ) ZiRIEME  BEWKRIREGEEH

RIBFRA B SREIR EE R E 5o KM EE A 8(Barklay Hedge) IS
BT BIE2008FE=F 1 » TINEREASESE(CTA Funds) NI BB B ERE
E2000F REUBARIEAR A RIS RAIRE : BENFREEREET(CTA
Funds)fR & il iR 3R 15 1£ 443.54% » HHE R 1993F E2000F R ENREES
45.76% » MIERFEARIZRENREEERZ T » BEI17B2IE - BREFNR

PI=g=—1
EE=

DRAZRSEEERURBEXREME BRI RHEEMIERE

(Traditional Investment)iEXZ N E @ M BEEE QR AZIEDSIEEEETRZ
¥MEZIYER RN EIRASEE S (CTA Funds) VIR BIEREIRENE

5 CTA BEERNE MR EignERE
1993 TE~2000 F | 260 {8383 8 45.76% 5.53%
2001 F~2008 T | 383 & 2340 & 443.54% 20.70%
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HUREBIH TEEE K TIB(CSFB)AIIATIIR ST - 2008 F EIRTZRLE

ROEXERZT » EREBRMEBEVEZ2RNERE  BEREAEER
EiEK o B2 ME T PN ZE 2 (Dedicated Short Bias)K & I2 Hi & (Managed

Futures) M@ RIBAZMERZRNRZARERANRREENTERKITE BRI RG
L BIERT14.87% ~ £ER+18.33% » HtETPESRIZRIZ2IRBEH - INE
IPHAE (Managed Futures) 2T FIREEERIFEE THRAER - ERBETRD
LETENMEEIT -
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100)
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MSCI world
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B1-3 EREESHE T ERMESRLRE EHRIFGR © CSFB ~ #HiZ22008F




il [P FHES

E{ : USD 8-Dec 8-Nov 8-Dec 8-Nov ¥R
Credit Suisse/Tremont Hedge Fund Index  351.08 351.2 -0.03% -4.15%  -19.07%
Convertible Arbitrage 221.62 223.82 -0.98% -1.88%  -31.59%
Dedicated Short Bias 88.94 90.46 -1.37% 3.04% 14.87%
Emerging Markets 264.49 263.92 0.22% -1.87%  -30.41%
Equity Market Neutral 225.47 224.54 0.41% -40.45%  -40.32%
Event Driven 395.52 400.56 -1.26% -3.21%  -17.74%
Distressed 452.18 463.96 -2.54% -5.00%  -20.48%
Multi-Strategy 371.03 372.86 -0.49% -2.17%  -16.25%
Risk Arbitrage 277.63 273.26 1.60% -0.02% -3.27%
Fixed Income Arbitrage 166.79 168.13 -0.80% -5.60%  -28.82%
Global Marco 582.69 576.3 1.11% 1.54% -4.62%
Long/Short Equity 401.98 397.78 1.06% -1.41%  -19.76%
284.19 2717.61 2.37% 3.22% 18.33%

Managed Futures

)12 2008 FES AL [ TVRISAVERITRIR

BRIZGE © CSFB ~ 2009/2/6

SABPIERZBE=FK » ERAEETIEE(CTA Index) EHEIREMTE
i ~ EHIEEELLERES - BEERBAEESIEH(CTA nde) X FLRMERS - B
10.67% - BESIREETO R LAS 2R B Z TBAYWGBIESS1E#19.46% » LK EIRAE
HHRIE  E11.43% - KN EIERIAEETIEEN(CTA Index)EEERAR T ~ B2
BREEIER0.S - EE2IREMER - IR EIEHEE T (CTA Funds) VBRI
SZEITIREME - EHTRIEMZER » AR ERREABELRES IR -
NMETIRSHREESHRME - TUREIRERSIVKENE -




F -3 A =FBMIFIEEZ IR B KL ERIZKR : Bloomberg ~ 2006/1/1~2008/12/31

Ei=t 2 FIEWMEE FIERE  MHERERE
CTAIEE 10.67% 11.43% 1
MSCItH FRIEE -9.89% 17.22% -0.01
WGBIESIEH 9.46% 7.63% 0.05
aEINEER -11.16% 23.85% 0.1
2500152 -10.22% 15.30% -0.11
ENE BSE30 158 0.88% 30.14% -0.03
H#SE Nikkei 225 881 -18.07% 21.40% 0.04
EENEEH -1.11% 27.19% -0.02

= IEEHEES(CTA Funds) E B E EHIEWE < B3l

R IBF IR N E SIS Eurckahedge » #ET IR EEHERES
(CTA Funds)Z BIEBREWE » MistEREBETRIINCTARE ZEIEE S EUNEN

2% » MHEWER S BUEN20% °

EEE EWE
EE EL B2 & ES B2
0.0% 3 0.7% 0.00% 2 0.5%
0.5% 4 0.9% 0.50% 3 0.7%
1.0% 71 16.2% 5.00% 2 0.5%
1.5% 40 9.2% 10.00% 14 3.2%
2.0% 209 47.8% 15.00% 16 3.7%
2.5% 6 1.4% 20.00% 266 60.9%
3.0% 34 7.8% 25.00% 62 14.2%
4.0% 10 2.3% 30.00% 7 1.6%
5.0% 3 0.7% 35.00% 3 0.7%
6.0% 5 1.1% 50.00% 1 0.2%
MU 4 0.9% £ 0 0.0%
RIBEE 48 11.0% RIBE 61 14.0%
st 437 100.0% LEET 437 100.0%

F1-4 EIRCTABAMETR ERIZEIR : Eurckahedge »  JTTAIRIEIRE ~ E1Z2008/3/12




SNETERINGET - SINEERIIEES (CTA Funds ) IBRHE - BRE

OE&EER -
FRAEE A & oA HA
EHA KE [=Pa)d EEA K [=pa)d
BX 9 2.06% BX 9 2.06%
1-7R 120 27.46% 1-7X 126 28.83%
8-14K 4 0.92% 8-14K 4 0.92%
30K 260 59.50% 30K 249 56.98%
90K 2 0.46% 90K 13 2.97%
RIBE 42 9.61% RIBE 36 8.24%
#REr 437 100.0% #REr 437 100.0%
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BEEAREESTEEEE
PR T SRR
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B

=] =] 1 M B
BRZIRITHER _
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