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¥
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1% Fact Book Chapter6-Future & Option Segment, NSCCL charges an upfront initial margin for all the
open positions of a Clearing Member (CM).

11 Each clearing member shall make a deposit with the Exchange as security for its obligations to the
Clearing House. The minimum security deposit of a clearing member, shall equal the greater of (a) an
amount specified by the Clearing House Risk Committee or (b) the clearing member's proportionate share
of the "Aggregate Security Deposit," which shall be an amount determined by the Clearing House Risk
Committee.

12 If such report indicates that the clearing member's current security deposit with the Exchange is
smaller than the amount required, the clearing member shall increase its amount within five business
days.
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3. FIRF R BHE R E R 5 e 747§ % (Discount Notes) ~ ¥ #f v
fe? VR RARE S PR L X R FREFLE R e TR

CFRECA T AR EPFE N RYFE Y PR R

ﬂp;FA—fpr&P rg% [ fqﬁé Fﬁp;F.;é,\o

4. HRFFFFE AN 2R AR B FRERGIEE S

5. 2 & A R AP F#EL e 7 513 (Fannie Mae, FNMA) ~ % 3 # (Freddie
Mac, FHLMC) ¥ £ Wscfr2 B 5 B ¢ (Ginnie Mae, GNMA) -

6. ¥ T %5 ¢ ¢ 7 IEF2 ~ IEF3 ~ IEF4 ~ IEFS -

I

7. Wk e

/

8. LR 1 S&PS00 4, ek & -

1935 2008 # 3 7 31 CME {c 3|4t 5chh 5 230> 4ok 21387 - H9 w2
FREGEEET2Z P AT e F BB 0 E 39.17% o

2213 AT HBF S LETEEFRERSM- T2

5 £ (F~) |pA

k(% %) 606.351.964] 0.92%
() 774292.996| 1.17%
E B FC = R 25,953,938,001| 39.17%
J}IKT?\ Bb 2 ﬁk‘f#f Ef%‘« 7D %] 6,658,946,246| 10.05%
ot l.aEIJT/I}’:]‘/jt = 2,086,239,446| 3.15%
PEARHAR LIRS 953,040,588| 1.44%
T4 i 5(IEF2) 21,543,135,971| 32.51%
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# T4 % & (IEF3 ~ IEF4) 503,626,477 0.76%
F T4 % & (IEF)S) 2,969,543,186| 4.48%
(B 2,471,300,005| 3.73%
wE 1,745,595,693| 2.63%
3t 66,266,010,573(100.00%

FAL KR 2 2008/3/31 2 R AR S AT

§ 47 77 5 CME %3 4 548 * i & 156 [EF2 » [EF3 ~ [EF4 ~ [EF5 % 2+
% o4 214 5 CME2008 # cff 5 % 2 fc » 5 p » CME fe » B8 ¢ b 4

AR KR o

% 214CME B33 £z » B F

BB (F~/FR) 2008 2007 #
FEELF 2,115,366| 1,427,320
FH TP 279,533 145,054
FeJL RIS B 54,073 106,404
i 43,618 36,511
CRTIFTON 68,429 40,812
Bojor 2,561,019| 1,756,101

7 kR 0 CME 2008 & # 4

() TRt d

272X CME & ,}Fﬁ BERBE &SP R LELE ¢ (Commodities Future Trading
Commission, CFTC) ¥>* % £ S 32 @ * 2 7 » A7a CME ¥ 2L% > 1%
CFTC % » - & CFTC n##57 93 %X "CME* 7 8 #4% > 7 L5 4
i 45 F 234 (Interest Earning Facility, IEF) &4%F 5 > 2 & P e 3 3 4o 4
e Fe e T F 10 2 A Pecii . o CME endf i 5374 ¢ 7 IEF2 ~ IEF3 ~ IEF4 ~ IEFS -

Lop%s FskispgmEi-d (IEF2)
CME #2885 ¢ R&a bW 3FskA4E (Money Market Mutual Funds,

MMMFs) 2 [ s 5> % §_5
AR ALTEFRETEFRS - FEE Feé!ﬁ;%*faﬂﬁﬁp:%z% ¢8R Fl
LREE D RFRAF O RWE (1) M RO HEFAENE Q) REH

v

MUTES R e 0 A () ERFERRE 2SS FERNEEER -

§ ¢ B 158 CME £ 45 55 CME 327 e f %5 3%
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= 2% (IEF3)+*+2003 & 57 B4p@ % > 56 5 - BRI & XA HIEREL it iR
B T - LI E cndsdn & % (IEF4) > 5 2004 £ 10 P BAeF w0 56 5 - B

PREX RS> a VDT EID BH ¢ J e

3. m& it L34 (IEF5)

PO

BEERARGB IS > A AFAIESE T L HIREBEER -
IEF5 © 538 8 CFTC en% 4% 0 32 2004 & 7 7 B4SF 3% o o bt 2-F 284 dg st i
e iR A A E T HE S A - D 100%:nin s o Sk 0L A A v E R
Bt @S o gl F A4 I8 % 2 &2 Bloomberg frd # MIRATE HF A o
FOUE L S0% e B R A T R WA BB fo

(r) BRFFEE2L " &

{45 % B CFTC % 125@m%a’w€*‘%E%ﬁ?u%%ﬁﬁﬁﬁﬂ?

¥ E RSO A :}Q:T% FOFRT R BHEE ERTE TR S RETHE
FEAL 2P L A RFHR 5 ﬁ%““*‘r’vﬁ%"?ﬁéfﬁ:"i

Bots o ANipd £ 2137 2B >CME 032 & Jﬁ MILE B EE R L gL &

£7 % 0 {345 CFTC % 1.25 712 1.26 i VR %> CME 7 je il # & cnff & 7 &
LrHA BN RRENE VUL AL CAPMORT TR FOORT

for S EBRF AL AR SORT R SOl 12 S
ISRy ¥ mk—::*;ﬁ«gg&;mﬂ FERr>EFPAET o & 215 BT s
CME sk Ty » dp B 42 P > j& & ¢ BEm > CME 77 1% 2 5 A % RS 8IFHE &

Fﬁé’; ’1E‘_ ‘H}\,ﬂzﬁlﬁéx j_g»%c|}3§ o

% 215CME ¥ £ gy
BB (FR/HFR) 2008 & 2007 &
FF AT > 45514 73,157

" http://ecfr.gpoaccess.gov/cgi/t/text/text-idx?c=ecfr&sid=5cf2ba7d 1b3ad2af9b1632a44193 1¢53 &tpl=/ecf
rbrowse/Title17/17cfr]l_main_02.tpl
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LR T g4 (274,507) —

ﬁé%*%ﬁﬂ?ﬁﬁi (8,148) (98)
B X ) g ﬂi,% 38,323 121,494
BEafl LR (51,722) (115,868)

FAL KR CME2008E’&§F

=g

» NYSE.LIFFE
* NYSE.LIFFE % % #r 22 chif 30 % 3159 50% 13.55 ' » £ 44 praeh

PR R A A BT R CRE LRI T Y S E R £

EERFL RO N EY LY BATEYER LAY e
%%ﬁ%*&%oi—%%EéﬁﬁﬁiﬁamﬁwW&%é’u
PR E o LR REEEY L /EDERER L (Financial Network

System )it {7 & i o (2 hh 2 B AN A eBo 2 BERRE 4 DY R

' The rate of Initial Margin in respect of each Registered Exchange Contract shall be determined from
time to time by the Exchange and such rate shall be published from time to time by the Exchange. Subject
to LIFFE Rule 13.5.7 below, any alteration of the rate so determined shall take effect on the expiry of
such period of notice to Clearing Members. Any such Notice shall be given to Clearing Members in
accordance with the Procedures of the CSP.

' Customers shall make any margin deposits and cash payments by the time designated by the Trading
Participant, either on or before the business day (second business day for non-residents1) following the
day the necessity arises. Clearing Participants shall deposit margin with JSCC by 12:00 noon on the
business day following the day the necessity arises
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=
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1. &P -

2. PAFRR R ETRRG AL - R ABEE R F G e
SRS S SRS SRS EIRRELE C A S Y B

3. ERBE S END - X b AR A

4. # g % (Municipal bond) : I B A Fefpff X R § o

S BUFEELFF L ER S Hg R B E g

6. WE RPN AIEE D HE A Y

7. VHEH G X012 REIT: P Ascfrih 5 adp i o

= ~ 4 % % 7 (Singapore Exchange Limited, SGX)

Frovg 2 b AT edp Bl SR o A uF TEREACH R H Bk R
MR 5 T2 LR ERT . R BARIAPER - RIIRF KL EERTE
9mo%ﬁﬂi%%ﬁﬂ%%i%—%ﬁ3%%£%iﬁﬁ&ﬁﬁi&%’ﬁﬂw

FREEGATHEFEDI AL ehPEF > LA imd UF S8 E 27 gl

ERAG-RREeEEL ¥ 72232, PRSP RT T3 PR MR R A

' Clearing Participants shall deposit margin with JSCC by 12:00 noon on the business day following the
day the necessity arises. Cash for settlement and marking to the market shall be paid to JSCC by 13:00 on
the business day following the day the necessity arises.

' http://www.jsce.co.jp/en/futures/margin.html

S a2 d B I <% 1. The Securities & Futures Act, other statutes and regulations. 2. The rules
contained in the Rulebook 3. Directives issued pursuant to the Rulebook 4. Practice Notes 5.Circulars
(regulatory)

" For settlement currency denominated in Japanese Yen, “reasonable period” in Rule 7.22.3.1 or
7.22.3.2 means a period which shall not exceed three (3) Trading Days from the trade date (T+3). For all
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AR A A NF R EBFRBF EOI A G AR 0 50 MR
gz AgEY BREAF G HTL ST S E 27 (Singapore Exchange
Derivatives Clearing Limited, SGX-DC) ¢k *& » SGX-DC *t— % § ¢ € 5 5 =t «p"
PHG O BN R A AT WL A S 5§ BB ¢ R
et E S AR TS SO LRSI S s
KPS EAFNEERL > FE BRY P
;;F]z; :!L—J__\(i_l.z—!—g gﬁmdvg %fggc* f/‘gﬁé}’—%\l;lb‘af’r#r—r}\ , %M £ S
i)ﬁ‘ﬁowfﬁﬁawﬁiﬂ,ﬁgig‘gé;‘;\% i gﬁm“rp#‘rgﬁmﬁ B
MR B 5 s 5 5 B L 4 f i s & L300 SPAN HIR £473§ -

AricH 2 B TR L RE £ R AR 0 L MRS R £

I g e 3R PR Fa Bz ga e

2. %fr%c&iﬁﬁcfa—fﬁ XL LIMPPRpITAENIETENT

4

3. FREAE S ALTPPITEN L ET ENT o

oe
>
W
-

4. P AFFF X HpIENIET ENUT o

e
(ﬂJ\
o
W
=
W

5. BOMFCRR S REERMES PP AT ENT T ELLF

i«&'l&"]“&l/,—!' o
6. 4Li7 12 %k o

% 2.1.6 3 2009 # zT4esk B 5 § R 530 SGX-DC hifiit & Wi « B 2R U4 AT
sestz % 2 # {4 £ (SECURITIES AND FUTURES ACT, SFA) % 64 i 2>
EETHEAHR AT ALR S AR 4R ABT T AL F M
TEHFT o LERY TERP UL EG L BE LG RO T AR

other settlement currencies it means a period which shall not exceed two (2) Trading Days from the trade
date (T+2).

20 SFA Chapter289 % 64 i%: a designated clearing house may invest any money or assets deposited or
paid for or in relation to contracts of customers of a member and held by the designated clearing house in
the course of its clearing or settlement activities, including any money deposited in the trust account and
any assets deposited in the custody account referred to in section 62(2)(a), in any security, instrument or
other form of investment arrangement as the Authority may prescribe.
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MHW DT EEY 3 Lo B G RENIL § S AT BN S FEF e

54 S 1R OASASPITSCR 15 %4 HE T

%216 $% ¢ R 53 SGX-DC 2 %# & %+ #&

H i+
HEaET 2009(USD) |2008(USD)
R & 79,676 90,348
B 58,580 56,304
B E R
i 3,414,926 4,553,533
J’J:}ij-f’% FEHBFE 1,741,131 1,808,631
[ 149,415 154,087

TR % 12009 & SGX # 4F

- v iR*
BRI PPE2L R A RED RS R AEE L R A B LT SR
HE OGRS ATKRX) R E HF T A FRALIPHEFE LR 2005%#9 2 26 p 7
o HARM RS Thd ER S TKRX)372 0 2 g M T R H B PR R T o ApRE R
TR TACT
(-) R & ﬁé:};\ JR 7% T F A~ # 32 (Financial Investment Services and Capital
Markets Act, FISCMA) % 396 if4 % > 2 % A &{7 4 %. D) Y@IK%%W 2 %
PTE IR R T FFEE
(Z)KRX L7380 5% 124 15 0 52 3 A AMEREL DI RIFEFE L300 o

(Z)KRX F7RR1 % 133 i 12 B HALFARREE L U2 NS

Qualified Institutional Investors, QIIs) & 254 T8 % &t H 2 2 5 A 35

*l 427 (ABN AMRO Bank) ~ # F42{7 (Bank of America) ~ 7/#42{7 (Citibank, N.A) ~ % /& 42
7 (Development Bank of Singapore) ~ ;447427 (Standard Chartered Bank) ~ #74c 3 + #42{7 (United
Overseas Bank, UOB) -

2SI R AP O8EST 260 2 29P NRMPAFLL THRY S BALTARREEY
2k & a
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R EPHF2Z IS ARIP IR FRAREEL > I DRIEALE
kR » M2 R A3~ R & (BasicDeposit)r TH R L pF.F AL ATEAE
B2 B3 & (£ % order margin) > Fd p3E M2 A &3 ~ iR & (Basic Deposit) ¢ 4r

"$ o fe 3 %2 4 (Qualified Institutional Investors, QIIs) ¥ 25 % 3f ¥k & -

- BARTAR AR S PERT O ARG AN LB E R

ProfR b AZ % EEAL3s 2w (REPTEINE) BIELIGE- T

Py

e
Rinid
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(w,
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AFrREE Ao T EAATT) A 2 RRL o pL3 2006 £ 12 7 18 P

FH o HABPGIRIFRERELEPARAZ ST FiRIE AL ARR IR
% m L A5~ %3 £ (Basic Deposit) ° HFEFHEIME - DE 22 G HE
I RN AAyr BEE
# %2 4 (Qlls) B 4 I ML
%9 % % % (Sound Investors) 57 3 ~1,5007 &
- 4 2 % A (Normal Investors) 1,5008 ~3,000% i=
kB % 1+ % % A (Risky Investors) 3,000 &= &2+

TR RAFAREEZ FAE LG PR ERL S (KRX) 77 L@ B4
CE YRR () IORIER-£ 3 SR

Tp 3
e KRX EI-RBIS 7R 5 132 6 1 2% P 3L TF SURE £ 2 $ 2k 4
(QU) #% 5 2R FRAEF 45 5 % 0 FHETH 13 HCRRTMN T £
sz FEmplE 10 ERGPE LB ERFT L 2 B ER RS-
KRX #r7]2 QIIiE * 2 & F4p w2311 M T £ I FTIRBTF 27 H02
PRk fﬁﬁ"f;?% Foos boe ka4 2 B FF 4 (Professional Investor,
Pl) » £ &R 'GiyE 4T BT XL o

23“$ % 5-8 zx ~ 15-17 #c % 18d ¢ o
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BLPHFIG FREEL AT VB AEIENIL A F MG FFR2E 7 RE
Tz &F  AFLTALLSF R A BED I PRELIFL "R

R EIRLEREG R - MR EEFRT iR
fé%%%riﬁjéﬁgﬁiriﬁj?éﬁﬁﬁzrﬁmj%i’?ﬁiﬁ
FREMHT  AEHFRDEE Y AKITL 30 KITHE

FIPATTRTVAEGHAL 0 g S WM P aLF BES
Z R
PRBELZNZ ERPEROFELLL NP F BB AL LR

A
PRI R 32T i ’@?Fuz%ﬁ%*ﬂiif ”T%#’Ziﬁﬁiéﬁ%i¥
Ml T R AP T SR g#u,n e EER Yo AT EBEET Y
2ZREFEH FERTIPR 0 T E B R TR B o Bk 395 NSE erbrrihg 2 ] 4
< 7 Fact Book | ?)’37\?267'“?61“%”)9% BEREINF TS § R A
e R BEXLAFE RBEFARNFELIILI NI ATY L2 EHEND TR
LG s R R R ¢<¢wgﬁw§£§ﬁﬁ%ﬁﬂ%m X AP 2R
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% NSCCL charges an upfront initial margin for all the open positions of a Clearing Member (CM).

" National Securities Clearing Corporation Limited Byelaws (F&O segment) Chapter 9 % 1 i
MARGIN FROM CONSTITUENTS : A clearing member shall demand from his constituent the margin
he has to provide under the Rules, Bye Laws and Regulations in respect of the business done by him for
such constituent. A clearing member shall also demand and collect an initial margin in cash and securities
from his constituent before undertaking to clear his obligations and to stipulate that the constituent shall
pay a margin or furnish additional margin as may be specified by the F & O Segment of the Clearing
Corporation from time to time. The constituent shall when from time to time called upon to do so
forthwith pay margins and furnish additional margins as required under the Rules, Bye Laws and
Regulations in respect of his obligations and as agreed upon by him with the clearing member concerned.
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% CME % % #7430 % 932 1511 % CFTC &2 % 3R] % 41.46 i£7° > &% 3 & 8 §_
H i P FEEA A CFTC © 5 2R T220.12 #5287 7 5 iFwm2 R FFE &
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oo ZhBRFEIS LSRR AP R FEERE SRR
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28 may be satisfied by a deposit of cash, margin securities (subject to paragraph (b)(2) of this section),
exempted securities, any other asset permitted under Regulation T

¥ CME Rulebook 930.G Loans to Account Holders: Clearing members may not make loans to account
holders to satisfy their performance bond requirements unless such loans are secured as defined in CFTC
Regulation 1.17(c)(3). The proceeds of such loans must be treated in accordance with CFTC Regulation
1.30
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3% Customers shall make any margin deposits and cash payments by the time designated by the Trading
Participant, either on or before the business day (second business day for non-residents1) following the
day the necessity arises.

3! Japan Securities Clearing Corporation, JSCC % &b : http://www.jscc.co.jp/en/futures/margin.html
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32 SGX-DC Clearing Rules Chapter7 Clearing and Margins : 7.22.3 Except for trades which reduce a
Third Party’s maintenance margins requirements, a Clearing Member shall not accept orders or new
trades for clearing from any Third Party (including any Customer) unless: 7.22.3.1 the minimum initial
margins for the new trades are deposited or are forthcoming within a reasonable period from the trade
date.
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47 No futures commission merchant shall use, or permit the use of, the customer funds of one commodity
and/or option customer to purchase, margin, or settle the trades, contracts, or commodity options of, or
to secure or extend the credit of, any person other than such customer or option customer. Customer
funds shall not be used to carry trades or positions of the same commodity and/or option customer
other than in commodities or commodity options traded throught the facilities of a contract market.

§ 1.30 Loans by futures commission merchants; treatment of proceeds. Nothing in these regulations
shall prevent a futures commission merchant from lending its own funds to commodity or option
customers on securities and property pledged by such commodity or option customers, or from
repledging or selling such securities and property pursuant to specific written agreement with such
commodity or option customers. The proceeds of such loans used to purchase, margin, guarantee, or
secure the trades, contracts, or commodity options of commodity or option customers shall be treated
and dealt with by a futures commission merchant as belonging to such commodity or option customers,

in accordance with and subject to the provisions of section 4d(2) of the Act and these regulations
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R Caal |2003/6/30 [f& % d B2
I iRie B- 2005/6/1  |ggz. |d SD(&#& Hik )3 = B3 |2005/6/29 4 Caal 4 |DDD [2005/6/3 |4 1= |fads
T SD( i #(2004/12/30 4 B-3 '
i 1)
5P R 4 B 2005/6/29 |#&% |4 SD B3 [2005/524 [f&% Ed fe|B- [2005/7/19 |fE% 4 DDD 3} =
=l
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1. 452 ¥ i (S&P)2 @ (Moodys) £ # 5 # 325

S5 | WEAE | po

BB &R AAA Aaa

(Best AA+ Aal
quality)

B AA Aa2
(Highest AA- Aa3
quality) At Al
v AR A A2
(Upper A- A3
medium) BBB+ Baal

vERR BBB Baa2
(Medium) BBB- Baa3

& # (Positive)- % 7 %% ¥ i 2 &
= (Negative)- % 7T %3257 it "% &
# B ¥ (Developing)-# 7w ¥ £ & g E ¢
1E % (Stable)- ¥ £ 373R 7 1T F TR B

DA R T A

-

3 AT EF I EAARMIATRAE AL (AFH

s
At

N
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