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(a) # % % % (dealing in securities) ;

(b) #F % % (trading in futures contracts) ;

(c) 1% 5% *t % < % (leveraged foreign exchange trading) ;

(d) = & p44%3%379 (advising on corporate finance) ;

(e) A £ ¢ 7 (fund management);

(ea) % §5 A L 13 3¢ 2 (real estate investment trust management) ;
7 % & F (securities financing) ;

(fa)#’t &3 B 3m8PRF% (providing credit rating services);

(g) # % ¢ ¥ ix(custody services) °
IOMERESERIE > & ((FESYFE) ) i EES Prip T =
(a) - PREMFRESARFEFIEIL P RTZMEIL EARRD

(i) 1""347? FE B AP e R B e A R RE S N
BOAR FOT ) TR Bk 0 p ol 2 R IES G ij; ;
(i) 1995 — A F R 6 B R e 4 R SR B R
FAP TN LR Bk ik 0 B - TEE DR R &
(i) X ehk kPR R TNB B E 3 G B DR
(b) o (@) “Fit 2 eh2 B AHBEIF A B T LS P A EaA K T
g () it 2 ehi7 5 5 &
() % mag(@)~(b)*rik 2 enf7 5 » W 2 RALA 2 RALPEHT > BB
ARERRNE A A B A GEP TR
MR 2 2 ¢ BT A G NS RRG M S
() RREFZFEEHFARFLRATHE ERE Y b2 L 2RBHRD
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(il) o L g Mot T G A P M LR R TR RS
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DR ARETE T T L

2 SECOND SCHEDULE.
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(1) &P ey,

(2) # &£ % & ¥ (any contract made pursuant to trading in differences with
respect to a commaodity) ;

(3) & ;' & < % (any contract made pursuant to a transaction in leveraged

commodity trading) ; %
CREN ST

A TR kR ERA R AN TR TR AR - AN
Pspddps:
(1) & s,

B &
) R A SRR
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b Tz - BAS D~ FFEF &, wmEF R ke 3 - 2P R0
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A THESE ST Wﬁ<<%%i%%>>¢¥2§i£’ﬁﬁ4
@ — A iEFEELAH > e r N ERA 0 N E S RN ER R B A A R

Fde r EORR (B3RP DR E9) 0 n KFEREE QRRDIERE iF

£

() FBF Sl tehi kBEG EPRad il s a2 98T A RN
5

W)P% b RA KPEEEE EeH s AR B S FE A - ik

3 "commodity” means any produce, item, goods or article that is the subject of any —(a) commodity
forward contract; (b) leveraged commaodity trading; (c) contract made pursuant to trading in differences;
or (d) spot commodity trading, and includes an index, right or interest in such commodity, and such
other index, right or interest of any nature as the Board may, by notification in the Gazette, prescribe to
be a commodity; but does not include any produce, item, goods or article that is the subject of a
commodity futures contract and any index, right or interest in such produce, item, goods or article.

4 “leveraged commodity trading” means —(a)the act of entering into or offering to enter into, or
inducing or attempting to induce a person to enter into or offer to enter into, a contract or an
arrangement on a margin basis (other than a commodity futures contract) whereby a person undertakes
as determined by the terms and conditions of the contract or arrangement —(i)to make an adjustment
between himself and another person according to whether a commodity is worth more or less, at a
specified point in time;(ii)to pay an amount of money determined or to be determined by reference to
the change in value of a commodity over a specified period of time; or

(iii)to deliver to another person at an agreed future time an agreed amount of commodities at an agreed
price;(b)the provision by any person referred to in paragraph (a) of any advance, credit facility or loan,
directly or indirectly, to facilitate an act of the description referred to in that paragraph; or (c)the act of
entering into or offering to enter into, or inducing or attempting to induce a person to enter into, an
arrangement with another person (whether on a discretionary basis or otherwise) to enter into any

contract to facilitate an act of the description referred to in paragraph (a) or (b);
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° Consultation Paper: Transfer of Regulatory Oversight of Commodity Derivatives from IE to MAS,
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6(i) Dealing in securities; (ii) Trading in futures contracts; (iii) Leveraged foreign exchange trading;
(iv) Advising on corporate finance; (v) Fund management(vi) Securities financing; (vii) Providing
custodial services for securities;(viii) Real estate investment rtust management; and (ix) Providing

credit rating services
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7 Guidelines on Criteria for the Grant of a Capital Markets Services License and Representative
License(2016).

8 For applicants that are incorporated in a foreign country, they should satisfy MAS that the branch in
Singapore would be subject to proper management oversight and be able to comply with all laws and
regulations governing its operations.

9 FTADBIRBIPRE AL RPIFHIF 390% o

10 As defined in section 2(1) of the SFA. Such an appointed representative has to satisfy the following
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minimum entry requirements: (a) be at least 21 years old; (b) satisfy the minimum academic

qualification and examination requirements as prescribed in the Notice on Minimum Entry and

Examination Requirements for Representatives of Holders of Capital Markets Services Licence and

Exempt Financial Institutions under the SFA (Notice No. SFA 04-N09); (c) satisfy the fit and proper

criteria set out in the Guidelines on Fit and Proper Criteria issued by the Authority (Guideline No.

FSG-GO1); and (d) any other criteria stipulated by MAS.
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1. BlackRock (Singapore) Limited

2. CIMB Securities (Singapore) Pte. Ltd.

3. CitiGroup Global Markets Singapore Pte. Ltd.

4. CMC Markets Singapore Pte Ltd

5. Eaton Vance Management International (Asia) Pte. Ltd.

6. First State Investments (Singapore)

7.  Gain Capital Singapore Pte. Ltd.

8.  GMO Singapore Pte. Limited

9. Goldman Sachs (Singapore) Pte.

10. HaiTong International Financial Services (Singapore) Pte. Ltd.
11. 1G Asia Pte Ltd

12. KGI Securities (Singapore) Pte. Ltd

13. Maybank Kim Eng Securities Pte. Ltd.

14. Merrill Lynch (Singapore) Pte. Ltd.

15. MF Global Singapore Pte Limited (In Creditors' Voluntary Liquidation
16. Millennium Capital Management (Singapore) Pte. Ltd.

17. Morgan Stanley Asia (Singapore) Pte.

18. Oanda Asia Pacific Pte. Ltd.  Oanda Asia Pacific Pte. Ltd.
19. OCBC Securities Private Limited

20. Phillip Futures Pte Ltd

21. Pictet Asset Management (Singapore) Pte. Ltd.

22. RWC Singapore (Pte.) Limited

23. Saxo Capital Markets Pte. Ltd.

24. SG Securities (Singapore) Pte. Ltd.

25. Systematica Investments Singapore Pte. Ltd.

26. UOB Bullion And Futures Limited

27. UOB Kay Hian Private Limited

28. WorldQuant (Singapore) Pte. Ltd.

29. Waubs Financial Services (Singapore) Pte. Ltd.

=~ BALRT
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(A) PEF A FIRAP R BAERES RS

(B) i 4217 i B~ {9 34 R 1427

(C) AT I EWE F b2 PIE 3 &R EaE 407
(D) 8 & B R £ 17 AT 8T F TR

(B) it & BT 4 A E Nl f

(b) HFf& 2 b2 2 fgf:m;eﬂ;;f%?.,ﬁ RERFREBY -

(© X EPHHFTLERETH -

(Z) RBALADEFIZRE
BAFEFT AT SRR YE > L2227 X (BED P 2) Doz
599 iEH(A)m IR L g E N J‘E,ETJ(Regulatlons) i «F\?(Notlce)“s o0 E
BELFET A FIRBARE 2 AL PpH TR 222 % 99 F 5 (S RT
B F LM I ART A 50,000 Kd T B &5 AR i R T
FHANGCETEZDFRDE P L E I b g ATEATAOE T 5,000 7
AL 02005 EHBREH LT LB S 54 EPR I (RFEDRE) F 104(%
FTAGUIL)~ 104A(7 @6 * £ = FT A8 H & FA2FH G a%) ~ 105(F)R))
118(35% + 2 B)~ 122(% # 7 H enifh)~ 125 3 129 (R B LT ) %
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12 Regulation 54(1) of the principal Regulations is amended by deleting the word sections 118, 122
and 125 t0129 of the Act, Part 111 of these regulations and regulations 39(3), (4) and (5) and 45 to 47
and substituting the words sections 104, 104A, 105, 118, 122 and 125 to 129 of the Act, Part Il of these

Regulations and regulations 14(4), 39(3), (4) and (5), 42, 44 to 47 and 56.
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13 Securities and Futures (Financial and Margin Requirements for Holders of Capital Markets Services
License) Regulation.
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14 (5)Any specified person who contravenes subsection (4) shall be guilty of an offence and shall be
liable on conviction to a fine not exceeding $50,000 and, in the case of a continuing offence, to a
further fine not exceeding $5,000 for every day or part thereof during which the offence continues after

conviction.
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15 (2) Without affecting the generality of subsection (1), regulations made under this section may —
(a)specify requirements applicable to the holder of a capital markets services licence in relation to
securities financing;
(aa)specify, in the context of the granting of an unsecured advance, unsecured loan or unsecured
credit facility by the holder of a capital markets services licence
(i)what constitutes any such unsecured advance, unsecured loan or unsecured credit facility; and
(ii)the requirements and restrictions relating to any such grant;

Act 34 0f 2012 wef 18/03/2013
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10. %3 & (Security Deposits)
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z * & i¥4+ (Credit unions)

¥ i3 (Lloyd’s)

FF 22k &£AF (Investment and pensions advisers )

i &= % (Stockbrokers)

© ©®© N o g A~ WD

BT IRAr 0% £ % 4297 (Professional firms offering certain types

of investment services )

10. A & 52 s4F ( Fund managers )

11. =2 % 52 %+ 7 (Derivatives traders )
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g% CERT D HWHE TR RN F R ENT I RA

(1) EF iAW H Epoa KFFZEF 5

(2) &_F % "4 2L 75 P “(specified investment) ;

(3) #1iF ehiF 5 A F 5 7R R4 (7 5 "(regulated activities) ;

(4) AF*ERBRPpEFZEFL 2

6){@%%@%iaggo

e FRERBEP Y EL DT KERRPDFTLAEELHE T
KFHAP 72 R EEBALGFE WL ERIRBEIF 2 DI A ERLR
PRAEE LA ¢ PR e & o

C BRAMIRIEERE L DEREIP P FHA
hERIRIEE T SRR RR AR H VF S N PRk
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(- ) &2 & R % (High Level Standards)

TR ARG ERIRIFT S TS ;%f“m}f—;v PR ¢ 20 Penfhhp i d E
FEACR AR A g m ¥ b4 5 2 s S @IRTHT 5 £ 4 F & b IR iF
Bae RREY AR F A AR - Ko FRERIRDE LAY G
FaTRmiTERAALE (FF 7" ~F) o
(=) 5% % (Business Standards)

HPROY ERIRIEE L R F 0¥ Bilmdt e o 5 8 Fulifait 2 g
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societies) ~ H &4 7 5 # 7] (code of business conduct) ~ # 3#-{7 5 ( market
conduct) #R| ~jEF A R i #1+% B] (requirements for staff competence ) frit 4
I7 4144 (anti-money laundering) -
(=) =425 (Regulatory Processes )

WL P R R & R L R G E (Authorization ) -~ 32
( Supervision ) ~ # ke ( Enforcement) % £ g fR7% ¢ I 5 {7 o TAR A
( decision-making process) - wr if R ge S P o FEPEY Gk K0 G B A
g B FErdp i ofedR 2 F R IR o foiie B R & RRIRGEE R L Dl
Fcfrf T2 2L E .
(z) 4 % (Redress)

WmIRRGE N F A HASZ 4] (dispute resolution) ~ & g ix i § 43

fEPR IR % (flnan(:|al ombudsman service arrangements) -~ & f&PRIRAT &1
( compensation ) fr¥t# W & PR § 1 h £ 7 JRY 74 4] ( complaints
against FSA) -

(1) # T & mIRar % & R (Specialist Sourcebooks )

Hfe 2B B o ERIRERSR Rl AR T E & R Ccollective
investment scheme ) ~ 4% & & 3| F 3+ F & & (new collective investment
scheme) ~ & 174k C(creditunion) ~ 2 % #7 (exchanges) ~ % 3 f % Celectronic
money ) ~ % &+ 7 # (electronic commerce) ~ % i % (Lloyd’s) 2 % % i 2

( clearing houses ) -
() % F44n %R P (Special Guides)

7 B € 3F7 Cauditors) feif ¥ fF (actuaries) & 38 {7 Foig E R
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%2002 #£ 10 " A= &N L &% (listed contract for difference » * i
covered warrant 2 stop-loss warrant) B 453t & 3%c#% % % % 1 (London Stock
Exchange )#' %% % % % <X % B & P> § I & #r4]37 0t 3 ] (Listing Rule)
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(basket) - 4;# (index) 7 & (commodity) % § % (currency) ¥ -

I

(=) &k

BEFLRENT T ATLL B
L 448 2 E
EENAH

&5 v
Rl o> TP BREZARTANE A F

138



ALHAAFTAFIEY RIS > MEREEFLG LN (Cal) 50> e
ﬁ%ﬁﬁﬁ’ﬁﬁaﬁ?Wﬁaéiiﬁ@ﬁ;@gmé§ao

2. B4 484 (stop-loss)
EEFNABENKT BRIFPWRBH 2 F RIS A A - BFHR

WHTORFTEE AT AREE TR T DR

@ﬁ%%’iﬁié&ﬁﬁﬁsﬁﬁﬁo

3. & % & i ¥ (margin call )

I

PENARENEANENI LI Pz - B EN LR ENE T REE
GE ) REEERAE K L L OPAAT AR R TR RTAER
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2o 2 B bedd BT AR AREELE N EL

Metals-AUS Metals-SPG Metals-CA

Gold Gold 1.00% Gold 2.00% Gold 22.20%
Gold/AUD 1.00% Gold/AUD 2.00% Gold/AUD 23.00%
Gold/CAD 1.00% Gold/CAD 2.00% Gold/CAD 20.00%
Gold/CHF 1.00% Gold/CHF 2.00% Gold/CHF 23.00%
Gold/EUR 2.00% Gold/EUR 2.00% Gold/EUR 23.00%
Gold/GBP 2.00% Gold/GBP 2.00% Gold/GBP 23.00%
Gold/HKD 1.00% Gold/HKD 2.00% Gold/HKD 30.00%
Gold/JPY 1.00% Gold/JPY 2.00% Gold/JPY 24.00%
Gold/NZD 1.00% Gold/NZD 2.00% Gold/NZD 23.00%
Gold/SGD 1.00% Gold/SGD 2.00% Gold/SGD 30.00%
Gold/Silver 5.00% Gold/Silver 2.00% Gold/Silver 40.00%

Palladium Palladium 5.00% Palladium 2.00% Palladium

Platinum Platinum 5.00% Platinum 2.00% Platinum 22.20%

Silver Silver 2.00% Silver 2.00% Silver 22.20%
Silver/AUD 5.00% Silver/AUD 2.00% Silver/AUD 23.00%
Silver/CAD 5.00% Silver/CAD 2.00% Silver/CAD 20.00%
Silver/CHF 5.00%  Silver/CHF 2.00% Silver/CHF 23.00%
Silver/EUR 5.00% Silver/EUR 2.00% Silver/EUR 23.00%
Silver/GBP 5.00% Silver/GBP 2.00% Silver/GBP 23.00%
Silver/HKD 5.00%  Silver/HKD 2.00% Silver/HKD 30.00%
Silver/JPY 2.00% Silver/JPY 2.00% Silver/JPY 24.00%
Silver/NZD 5.00% Silver/NZD 2.00% Silver/NZD 23.00%
Silver/SGD 5.00% Silver/SGD 2.00% Silver/SGD 30.00%

(Z) A% &% (CFDs) %# 4
AW ENPEER R RB LR - FERE DAL B O 7
e S e RH O R R oA AL B ENEEE D PRI SRR VR

ABRENEFHEEEM > A AT o £ R RAE ST LN WAL -3 X FEA

R ARG o £ X REE P HERITOH M @
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FL-3 bk BH ML ENRELRE

CFD-CA CFDAUS CFDSPG

Australia 200 18.00%  Australia 200 1.00%  Australia 20 5.00%
Brent  Crude 7.40% Brent Crude Oil 1.00% Brent Crude Oil  20.00%
Oil

Bund 3.80% Bund 2.00% Bund 20.00%
China A50 17.20% China A50 5.00% China A50 20.00%
Copper 7.10% Copper 5.00% Copper 20.00%
Corn 7.70% Corn 3.30% Corn 20.00%
Europe 50 18.00%  Europe 50 2.00% Europe 50 5.00%
France 40 18.00%  France 40 2.00% France 40 5.00%
Germany 30 18.00% Germany 30 1.00% Germany 30 5.00%
Hong Kong 33 25.00% Hong Kong 33 2.00% Hong Kong 30 35.00%
India 50 17.20% India 50 5.00% India 50 20.00%
Japan 225 17.20% Japan 225 2.00% Japan 225 5.00%
Natural Gas 9.50% Natural Gas 2.00% Natural Gas 20.00%
Netherlands 25 18.00% Netherlands 25 2.00% Netherlands 25 20.00%
Singapore 30 25.00% Singapore 30 2.00% Singapore 30 5.00%
Soybeans 6.90% Soybeans 3.30% Soybeans 20.00%
Sugar 10.90%  Sugar 3.30% Sugar 20.00%
Taiwan Index 17.20%  Taiwan Index 5.00% Taiwan Index 20.00%
UK 100 20.00% UK 100 1.00% UK 100 5.00%
UK 10Y Gilt 5.00% UK 10Y Gilt 2.00% UK 10Y Gilt 20.00%
US 10Y T-Note 3.30% US 10Y T-Note 2.00% US10Y T-Note  20.00%
US 2Y T-Note 2.50% US2Y T-Note 2.00% US2Y T-Note 20.00%
US 5Y T-Note 2.90% US S5Y T-Note 2.00% US 5Y T-Note 20.00%
US Nas 10 6.00% US Nas 100 1.00% US Nas 100 5.00%
US Russ 2000 6.20% US Russ 2000 2.00% US Russ 200 5.00%
US SPX 500 4.70% US SPX 500 1.00% US SPX 500 5.00%
US T-Bond 4.40% US T-Bond 2.00% US T-Bond 20.00%
US Wall St 30 4.50% US Wall St 30 1.00% US Wall St 30 5.00%

180



West Texas Oil 7.50% West Texas Oil 1.00% West Texas Oil 20.00%

Wheat 8.40% Wheat 3.30% Wheat 20.00%

T %k : OANDA.com
SRR 7}11,;‘ S K] b R
xR glgféﬁt% i-@fﬁ»?ﬁ'lfr—r%""‘ A4 P e

Ai-4 ARPFAERWLLLRRY - T4

=% 4 A BH Ak | FR (R ARM #R
i 3 TAIFEX |HKEX | ASX | SGX | LIFFE |CME MCX | KRX
3
FHER LA # . fi i & £ f A % i
A 0001%8 2%~ A& # # # # #
&2 3
¥¥m | & F 3% 17.5% | #& 13% 10%

(=) Hh23
AMAR L R RBIR B AR BRI A
SH e ROTEARINA b RL BB R B R AOR T

1-1\1.

ARG § E e

B e < RPliES A o

LER 48 R{LFP

FRYPRIERA PRI fRTASTAY AT A BB ERT P hA 5 F

HALTEZ o

(1) RHBAZZ@EGLFEPBLE & 7 ehgfin

(2) WL FfempEE-tiaml > FItefda B FRAR > T AP BRI
EoFs-BH{ES

(3) ﬂ%i%ﬁﬁﬁéﬁﬁW?é*%ww,%ﬁQJIEﬁwﬁgﬁﬁ%ﬁiﬁ&@

g

$ ¥ —9I%’fé”'a#\?Ep‘*#ﬁ.{i’Tﬁﬁ;?ﬂ‘#ﬁ'n’ﬁ#ﬁmm60%pﬁ PF A

18;[};1‘{7?3?“% ‘%I’g_\ v% 4!%*&_?’ <] y;;i_ﬁ'_rv’%t’l‘g’l”\f 2o
181



FoA40% 5 2 FAEE (60/40 BRI A R4 T U m ARG & o (S o

2LERELT P e
(DB FRErEFE - FRARD
QG2 3 E B~ - A E o R I ERIRT A IE S A e o

AT T BRI SR SRR T AN - B R

(1) HErsr@@zEk*FRAA

(2) ffriedt | Gorenzb b ﬂ(non residents) » #p b 2 5 4T LR

(3) AT R PE &R 2 T | ~OBU~ 5P a5Rb 2 ¥ ~ Mird o S RE T 3
AP LR BFAR AR TEF L TR BARE 10%;

(4) %?ﬁ&il?ﬂ“%éﬁﬁi PO E R EEEAB 20 2% —iF’f v S%IR B RS o

4.4 B kgt 0 ¥ - LAORITHL

(DF p 2 524718 > RBTE 3o~ Ffsrid

QRBEFH L5 F %Ulkﬁq . RO R EERSE R A
ST FLIRMC 15% B F Ae R LS T Pl 16.5% ¢

@ww@%%%{.i@%kéﬁéﬁﬁﬁé%Eﬁﬁﬁ%*;%g”£ﬁ°

5.0

(D * FRRER S

@#ﬁi%%@iﬁ;

G)¥ i sandy [ 544 7 @7 gggﬂ;ﬁm;ﬁ;
(A A2 B A W E S

6.2 % fi

A CME 021 B AZP > 2182557 > R e BRRI» Rt S 0 3
B e BT F R (AR AR TR

(D F# HELEAREY PRl BArES oW FEFLR 67 058~
FEAEL 05 B AR %i*’%?2%£°

(2) o8 P RE 2 37 610.025% o

(=) EH#

182



FR AL ERIE LS PR AT 0 AR S Bl 2 R e et
e peEx %‘7:}7%3333%1‘%&» Ar s BEEREAELERE O NERRII A SERS LA
AREE b o RIEASAH  FRRE Y A R aRAE
1. 8 0
ETEARIRA LR A G Rehade 2 o

(1) 4] & chdum

REAL I ARSI ERRAARERIERN I FLAIPAIEREL A
PRRAERE G F R ARBR L CERET S AT AL A A E
EEABR G AR fIPE A T E BT Bl B LFAS S AR A

PEAFEFD -

(2) FE7» 2 Sepr g

A I E R RRA

EHEF S

FREIND ARG AT AL HERR PRI HFARTTF L B EIEI B Y
Bt FRAE S A CRERRE FET R BRI R R

EERREY S

FRPIPARF S BET AL I BURF O HETR BRI EF OB B
o & .%'_ﬁg;g%ﬁyrgﬁﬁ,zajz\jﬁjgfgiﬁuﬂ%ﬁdﬁ?”fﬁ@@i*&’féié?i%?é
ek ko

bt P RA

PRI IR AL FRPBBIEBRER I LERRAFTERRI H T
BHPE I HE R TRRARHERDEF AT HERE RRFAERSLR ®

AR AR PR

&

B RRE2EREEREIFERLT S g 2P 40%7) 5 2l T A
@ O%wya,ﬁzﬁifwgo

(3) FpEHEBAPLAF * 5 R

PPBE T ook AR RRE R EFE R A EREAILfYY 2R
LG ERREDNA AT AL A0 o

2.7 % 41
Fefp g 2RI R E Y > R e BRI RACGEREL R

(DA HFLEBEII Ml E~TBI P FEELR 67 058~ 44
183



ERfr0SEATERAEY R 2EA
(2) 5#: AcicE J T £ 990.001% -

z  BRART RS

d PaadfFit v ARAHITRFASTE AFRFELEMPERY KRBT BFaged B
f{ii*r IR =7
1 P ASERE AL BERA S Aot A B D A @t £ 4 it 2 R ¥

Hp %- AR E AR AP R

2.é@%igﬁﬁ:%%iﬂiﬁﬁﬁ%#§’ﬁﬁﬁ‘ém%ﬁ$ﬁﬁwﬁm
N VR R T A R T ] G ATE SRV A 5 2 wﬁéﬁ’ﬁ%%@&
Ao 5 MG o TR 4 PR -

PR LB R S LR T LTS B R

1 &% pean: PAEE A~ REg & R 7 M
2. A HEH G HEHANRo B A BT R A
3

FAACER C B eAT R S BB F I L 2 SR TR E § % -
T Ao 4 o

184



£ & 2zhetm B 4 (2001-2016)

- RRFRAAREREED S

FRFREEE s - AR - R REF A, pha el
FAE R BRFEOERD H2 -, pTIOS R2001 £ 012 v E APk AL 1] 2016 #
E5NEA(LAL-5)

2L-5 23 OTC#*®"p 22584 (2251 E 12001- 2016)

(Be:FFsa)

2001 Share 2004  Share 2007 Share 2010 Share 2013 Share 2016 Share

(%) (“o) (“o) (“o) (%) (“o)

Foreign 1,239 1,934 3,324 3,973 5,357 5,067
exchange
instruments

(Total)

Spot 386  31.15 631 32.63 1,005  30.23 1,489  37.48 2,047 3821 1,652  30.84

transactions

Outright 130 1049 209 10.81 362 10.89 475 11.96 679 12.68 700 13.07

forwards

Foreign 656 5295 954 49.33 1,714 5156 1,759 4427 2240 4181 2,378 4439
exchange

swaps

Currency 7 0.56 21 1.09 31 0.93 43 1.08 54 1.01 82 1.53

swaps

Options  and 60 4.84 119 6.15 212 6.38 207 5.21 337 6.29 254 4.74

other products

TR kR 0 B F B 41{7 > Foreign exchange turnover in April 2016

(- )2 E1E pags~i
B xiztenif 45 58 b 2 4 1 E (Foreign exchange instruments)® - 1 & 2 &7 #F R R 2 4

(Spot transactions) »& $& 3% i& # $2 ¥ (Outright forward) »¢F % 3 $% +3 3% (Foreign exchange swaps)
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b 3 $ g5 2 (Currency swaps) 0 11 % i # #{cH # & & (Options and other products) °

FI5 & R EN G EIL LAY 5 PR RO IR BT
B L e PPE o T PR RERIT 15 £ kR IR BT VE AR A > B b L 52001 £ 52,9
967 "% | 2013 # 14196 0 2016 £ x w2 5 % 44495 5 @ WH L B K 2001 E B P AET &
£ 3 2013 & 382% 0 s T " 1 2016 & 5930.84% o I pEiRHP £ 48 2001 & 9 10.59% 78 T3
£ 3] 13.079% > @ & V] ehch eE 45 R 2001 £ 4890 2 3] 2016 £ it 596 o

(2 ) B¥Eas: BABHRBIED B> T AR BB L EE

AN A AL p AR (L4 - 62— 1) A2 FET 2001- 2016
EFPEREE 220 L0 F RESFIR

(DB siopdiesbimi v 8> A RRBH I = A FA P~ EBIT15EKAH
TS Y - B i Lenimd > 2016 & 4 B 43.8% 0 15.79% 0 10.8% - 6.4% -
A 2001 & F F-d 3 F 3G P T o s 5- 10 fik=x G SR (3.45%) 4~ (2.55% )
A EAR (2490) A AR (2% ) mmE oW (1.19% ) & 2% (1.059% ) m 4 R jE_2001

EPRBERFF 2016 F X AL B FHe AL EERE S I FEF 2% T IS ESER

i 40 & o
(Dﬂ%%%%ﬁi%%ﬂo&lM6&&ﬁﬁ20?Q%%Eﬁﬁﬁﬁﬂ%i¥%ﬁﬂ’

LA RAWAE TRT- L PRLAEFHFR A 2T 20 RFEDT R RMAL R

Ao B L AR K e R0 EC R, 2 g S o R v Y R AR BT AT
-+
= F

BEMEGFERT RS FRAEFESTELE T AT E 23 LR L7 AR e

%1-.6 2R OTC *tRp =2 34 (BHAAHE > 2001- 2016)

2001 2004 2007 2010 2013 2016

Share!®  Rank Share Rank Share Rank Share Rank Share Rank Share Rank

USD 89.9 1 88 1 85.6 1 84.9 1 87 1 87.6
EUR 37.9 2 37.4 2 37 2 39 2 334 2 314
JPY 235 3 20.8 3 17.2 3 19 3 23 3 21.6
GBP 13 4 16.5 4 14.9 4 12.9 4 11.8 4 12.8
AUD 4.3 7 6 6 6.6 6 7.6 5 8.6 5 6.9

200% -
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CAD 4.5 6 4.2 7 43 7 53 7 4.6 7 5.1 6
CHF 6 5 6 5 6.8 5 6.3 6 5.2 6 4.8 7
CNY 0 35 0.1 29 0.5 20 0.9 17 2.2 9 4 8
SEK 2.5 8 2.2 8 2.7 9 2.2 9 1.8 11 2.2 9
NZD 0.6 16 1.1 13 1.9 11 1.6 10 2 10 2.1 10
MXN 0.8 14 1.1 12 1.3 12 1.3 14 2.5 8 1.9 11
SGD 1.1 12 0.9 14 1.2 13 1.4 12 1.4 15 1.8 12
HKD 2.2 9 1.8 9 2.7 8 2.4 8 1.4 13 1.7 13
NOK 1.5 10 1.4 10 2.1 10 1.3 13 1.4 14 1.7 14
KRW 0.8 15 1.1 11 1.2 14 1.5 11 1.2 17 1.7 15
TRY 0 30 0.1 28 0.2 26 0.7 19 1.3 16 1.4 16
RUB 0.3 19 0.6 17 0.7 18 0.9 16 1.6 12 1.1 17
INR 0.2 21 0.3 20 0.7 19 0.9 15 1 20 1.1 18
BRL 0.5 17 0.3 21 0.4 21 0.7 21 1.1 19 1 19
ZAR 0.9 13 0.7 16 0.9 15 0.7 20 1.1 18 1 20
TR kR C B B 41§7 > Foreign exchange turnover in April 2016
Wt-1 F*»Fi1 B 'Friﬁ’l'%ﬁ; & @ (2001-2016)
/

] / ——AUD

e CAD

\/ e CN'Y

NZD

= SGD

e HKD

e < —KRW

=
1 >-"—/
’ 2001 2004 2007 2010 2013 2016

TR kR ¢ B F 8 4247 » Foreign exchange turnover in April 2016
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fEERE R TR A 0 3T 2010- 2016 & 25k OTC “tep = 2 &% 30 (hR] 7rd % >
IR

(DERFER- 2 AFHEN 2L d 8 {02016 #7548 b 36.9%fr 19.5% »
PAJE200]1 &g = i E R 5T o 3 b Fd 2001 9% T L 6.1%

(2) #rsc s o B Poid WA= o Fr4c B o d BN b 3 B b F 2001 # 4 6]k
729.5%Fr 67.5% 0 ACHEP A 0 A 2IRE 3 fow 4o

(3) T *frmP * 2 mAHER %muﬁzjcﬁ—*ﬂfo RN D 2 L R R
PR ORE (FFER L) PN B IR sEF 1039% 0 B WP R
IGEF R T b B Pfod LA ST B AR A RTRE BB S B
LTE# ®RY 7 OBRMRPIE»3002d F FREE) 48% 4 L+ RAMLEER IS 2 o
TR LA E RREFRISIEFREY NATE S A P AR B -

2L-T 2 OTC#H%p F2E33 3 (REFL %A% 2001- 2016)

Rank(2016) 2001 2004 2007 2010 2013 2016
1 United Kingdom 31.8 32 34.6 36.7 40.8 36.9
2 United States 16 19.1 17.4 17.9 18.9 19.5
3 Singapore 6.1 5.1 5.6 53 5.7 7.9
4 Hong Kong 4 4.1 4.2 4.7 4.1 6.7
5 Japan 9 8 5.8 6.2 5.6 6.1
6 France 2.9 2.6 3 3 2.8 2.8
7 Switzerland 4.5 33 5.9 4.9 32 24
8 Australia 32 4.1 4.1 3.8 2.7 1.9
9 Germany 5.4 4.6 2.4 2.2 1.7 1.8

10 Denmark 1.4 1.6 2.1 24 1.8 1.5

11 Canada 2.6 2.3 1.5 1.2 1 1.3

12 Netherlands 1.8 2 0.6 0.4 1.7 1.3

13 China 0 0.2 0.4 0.7 1.1

14 Korea 0.6 0.8 0.8 0.9 0.7 0.7

15 Russia 0.6 1.1 1.2 0.8 0.9 0.7

16 Luxembourg 0.8 0.6 1 0.7 0.8 0.6

17 Norway 0.8 0.6 0.7 0.4 0.3 0.6
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18 Sweden 1.5 1.2 1 0.9 0.7 0.6

19 India 0.2 0.3 0.9 0.5 0.5 0.5
20 Spain 0.5 0.5 0.4 0.6 0.6 0.5
21 Belgium 0.6 0.8 1.2 0.6 0.3 0.4
22 Taiwan 0.3 0.4 0.4 0.4 0.4 0.4
23 Austria 0.5 0.6 0.4 0.4 0.2 0.3
24 Brazil 0.3 0.1 0.1 0.3 0.3 0.3
25 Italy 1 0.9 0.9 0.6 0.4 0.3
26 Mexico 0.5 0.6 0.4 0.3 0.5 0.3
27 SouthAfrica 0.6 0.4 0.3 0.3 0.3 0.3
28 Turkey 0.1 0.1 0.1 0.3 0.4 0.3
29 Finland 0.1 0.1 0.2 0.6 0.2 0.2
30 NewZealand 0.2 0.3 0.3 0.2 0.2 0.2

TR KR D R G 4247 > Foreign exchange turnover in April 2016

(2) B2 D EH RS A g tEfoic» S~ b p o

F &2 % 3757 (Counterparty) B AL 23k 5 35> 2L - 8% (- )¢ en %1 2>
I_,T*ui PR e B AN iR Z AR (1) ¥ 4R 2 5 (reporting dealers) > k3 & 45 < 4
&R i (r8Efe b #7) 2 B enggBoand 5 3 5% 5 (2) 2 & & g4 H(other financial
institutions) Wffiiiﬁ#ﬁ‘f”l Al &gt end w2 B (3) 22 & P B R £ (non-financial
customers) > i & Edgdc® oA R ARSI L B E NS BN g B

IREF LA T d nY A FA e B SRS L EY FEPLE
R 5 IR P AgET ikt o d 2001 & th_L 58%7 "3 3] 2016 £ 0% T 42% ; @ H s & il
Bt pld 2001 & 0% 28%ix #H b A F] 50.6% o Fe PEd ?Lﬁﬁﬁ%ﬁﬁ_%ﬁ Zant g oo d 2001 & 0
159%™ "% 3 2016 # 1 7.19% -

23E #ARPR LA G P MY R EFA o Ee NHE RS L - EY R
FRFDLEIED 57 B > d 2001 & i 40%T % 5] 2016 £ 127% ; @ His ﬁﬁﬁﬁﬁf#fr&
i Pl d 2001 & e 31.3%:% 4 2 3] 61.6% o e pFEd ?Eﬁﬁﬁﬁg‘ﬁ_% 2ant & > d 2001 & 0
28.7% T "% 3] 2016 & 9 11.49% -

3_%}‘;?%@@:5 B da 3 Y AL F A R AR £ FRE o LY R
LEPERANTEIED £FED B > d 2001 & iF 63.9%T 5 7] 2016 £ 50.7% ; @ H i £
S HET (0L RI 2001 & i 27%:5 H 1+ A B 43.1%: F B 2o g R AR HEE C ot £ 2001
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#:119.1967 5 7] 2016 £ 11629 ©

A I Es 5 Y FR AL R H R ERPE EHEFRS L EY
LEFERFEHTEED £ L o d 2001 & iF 53.5%T % B 2016 £:5046.1%; @ H@ &
PR it Bld 2001 & 0¥ 21.3%:3%H + A 3] 455% 0 e pEd AR E 2 gt £ o d
2001 & 52529 * 3| 2016 # 518.5% o

ARERPIAC AL T P VR FA e B ERBIES D o LEY R
PRAEFAL AP £ ko d 2001 # i 47.1%T % 1| 2016 £1328% ;@ H @ £
D Bt Rld 2001 & 0¥ 26%3EH b2 F) 553% 0 e pEd 2L A RRABHEE 2 gt £ 5 d 2001
£ :1126.896 % 7] 2016 # 111199 ©

FREIERLAT ORI RIHRELRDLEY FRIF AL F LA S w
A b1 BB E R 2001 £ 12+ A $ﬁ¢1§¥ﬁ§? AR A Y FEREF L AT 2016 0 E AR

SERE S S S e L SRR R R 4 8 S -

PSR T bt 15 KIBF IR - B 2L R o WP TGN EH AL S B FRS
p AT o

e

%fsfsaa:a,

2-1L-80TC#®=p 2§ (&E ;%4241 E8) 20 (2001- 2016)

2001 Share 2004 Share 2007 Share 2010  Share 2013 Share 2016 Share

Spot transactions 386 31.2 631 326 1,005 302 1,489 375 2,047 382 1652 32.6

with reporting dealers 216 56 310 49.2 426 424 518 34.8 676 33 605 36.6

with other financial 111 28.9 212 33.7 394 393 755 50.7 1183 57.8 930 56.3
institutions

with non-financial 58 15 108 17 184 18.3 217 14.6 188 9.2 117 7.1
customers

Outright forwards 130 10.5 209 10.8 362 10.9 475 11.9 679 12.7 700 13.8

with reporting dealers 52 40 73 35.1 96 26.5 113 23.7 181 26.6 189 27

with other financial 41 313 80 383 159 439 254 53.5 402 59.2 431 61.6

20 #3483 % # (Reporting dealer) £ &4 W K #: (1)— #1745 K A M8 AT. 247, HMZMB S, TFRA
AR KE S (KBNS, BUF) MRS (2) XEECALTREANE TS -FE#E. ek
# (Other Financial institutions) £ %2455 (1)F 69 KM, BT BFAETERIHORN A, EHH9) LT EE
B KEDRBAT, RiFfSMEERAe., K, FF2RRHEAEE P (Non-financial customers) EEMBMARL S H
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institutions

with non-financial 37 28.7 56 26.6 107 29.6 108 22.8 96 142 80 11.4
customers
Foreign exchange swaps 656 52.9 954 493 1,714 51.6 1759 44 2240 41.8 2,368 46.9
with reporting dealers 419 63.9 573 60 796 46.4 834 474 1088 48.6 1205 50.7
with other financial 177 27 293 30.7 683 39.8 755 42.9 1002 44.7 1026 43.1
institutions
with non-financial 60 9.1 89 9.3 236 13.8 170 9.7 150 6.7 147 6.2
customers
Currency swaps 7 0.6 21 1.1 31 0.9 43 1.1 54 1 82 1.6
with reporting dealers 4 535 2 57.7 12 38.6 20 46.8 29 53.7 38 46.1
with other financial 2 21.3 5 234 13 41.1 19 45 19 3470 37 45.5
institutions
with non-financial 2 25.2 3 14.2 6 20.4 4 8.2 6 11.6 7 8.5
customers
FX options and other 60 4.8 119 6.2 212 6.4 207 5.2 337 6.3 254 5
products
with reporting dealers 28 47.1 49 41.4 62 29.2 60 29.1 99 29.4 84 32.8
with other financial 15 26 44 36.6 91 42.8 113 54.70 207 61.3 141 55.3
institutions
with non-financial 16 26.8 21 17.9 59 28 33 16.1 31 9.3 30 11.9
customers
Total 1239 1934 3324 3973 5357 5067
with reporting dealers 719 58.1 1,018 526 1,392 419 1,545 389 2,072 38.7 2121 41.9
with other financial 346 27.9 634 328 1,339 403 1,896 47.7 2,812 52.5 2564 50.6
institutions
with non-financial 173 14 276 14.3 593 17.8 532 13.4 472 8.8 382 7.5
customers
Local 525 424 743 384 1,274 383 1,394 351 2,259 422 1798 355
Cross-border 713 57.5 1185 61.2 2051 61.7 2,579 649 3,097 57.8 3269 64.5

TR kR ¢ B F 8 4247 » Foreign exchange turnover in April 2016
F F p
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%21 (2001- 2016)

(HE:pr)
Singapore Hong Kong Korea Taiwan

By Instruments

Spot transactions 2.00 1.56 0.25 0.13
Outright forwards 0.78 0.55 0.09 0.05
Currency swaps 0.06 0.05 0.01 0.00
Foreign exchange swaps 2.77 2.21 0.36 0.18
FX options and other products 0.39 0.26 0.04 0.02
By Counterparty

with reporting dealers 25.80 11.65 1.89 0.96
with non-financial customers 9.86 4.03 0.68 0.34
with other financial institutions 31.25 12.06 1.92 0.99
By Settlements

Up to 7 days 7.41 5.25 0.86 0.44
Over 7 days and 1 year 10.84 3.81 0.61 0.31

21 7;.\4—_\1_'5‘-5

_%I‘ﬁ'ﬁ FaL o,

#*

a
I i5

192

A& R % 42¢7 (Foreign exchange turnover in April 2016 ) 2010- 2016 & # p ¢
{1

/

305%™

=hes

3]~ &



Over 1 year 0.77 0.20 0.03 0.02

By Local & Cross-border

Local 2.51 1.77 0.29 0.15

Cross-border 7.17 2.86 0.46 0.24

TR KR D RE ¥ 447 > Foreign exchange turnover in April 2016

IS DTRBE S R RIS RET S

r_;%?ﬁ*g;hﬂ% R AR b RN S S R 3 (OTC) » &+ 5 Hehif f5\ b if
ERIFLIRET RRRISIEAT SN L SEREFILoq PR 2 & v RE R )
i%_ﬁr'f%\» - 107 T o m R o w54 @& o R RN b 5 5 HotForex, XM,

%]

IC Markets > FXTM 11 % Exness (M tizgT BT 2% F 7 2 o )e % IC Markets “t » H & %
Bh TRt R R D AT AEEF20% M Fom B b T L AT ARPA B 5 B RET

BORRA RMNAR S MZ Bl E LB RSERY w0 AR B RRY F Ar KRG TR
EREFIR -

£1-10 2323 BHBEN G RIE TP L LG 20)2
(R gk=)

T E A 2Tk SO R AR S T A AR AL - 11 F R 10 PR RiES 5
BE (15)~ Bipgedr (14)~ @M (1) @l (6)> p & (6) 2 £(5) > 2R (5) ,#&

B 7 (3)’ MEREFFEL S HRA LT S ABBRE LB REr, w2t (2) 2@
BPHREF P A A BT L LR AR AL TLOREE KPS E F AR REERLE

2L G i FRE

AL 2BFSOFEBEAMRIETESNARTEF 4

Country Popularity Averge Rating Brokers Number Rank Range

UK 0.12 6.96 15 7-48
Cyprus 0.13 6.72 14 2-49
Australia 0.14 7.00 11 3-37

2 g sy B GEBT AL S e ¥ 320 (Rating) 0 10 & Z %4 0 0 & 5B A o @ v % & (Popularity)
AIESHE &5 F DA 2 2 S 4P T 4 chiesb R k@ & o
BAEL e
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Belize 0.10 6.40 6 4-50
Japan 0.19 6.44 6 10-48
St Vincent 0.24 6.92 5 12-38
usS 0.19 6.33 5 20-48
Russia 0.04 7.25 3 8-26
BVI 0.04 7.13 2 8-29
Canada 0.20 6.20 2 20-48
Estonia 0.04 7.29 2 13
Hong Kong 0.12 5.99 2 30-48
Malta 0.16 5.46 2 44-45
Mauritius 0.23 7.67 2 1-15
Switzerland 0.10 7.06 2 10-30
Chile 0.26 6.75 1 27
China 0.03 7.62 1 8
France 0.26 6.75 | 27
Germany 0.26 6.75 1 27
Greece 0.26 6.75 1 27
India 0.12 5.37 1 48
Israel 0.26 6.75 1 27
Italy 0.26 6.75 1 27
Latvia 0.10 7.51 1 10
Luxembourg 5.99 1 40
Seychelles 0.03 6.03 1 39
Singapore 0.27 7.02 1 20
Spain 0.03 7.62 1 8
StKitts 0.24 7.16 1 16
UAE 0.05 7.01 1 21
Uruguay 0.04 7.29 1 13

Fo# kiR - g2 p BEST ONLINE FOREX BROKERS

S B RBRI LRI i REE S o
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BEFRES &

2ASAFT M FAFERSEECRBASR (I R) AREEF @ﬁ_fjﬁﬁﬁ C R
L4 A5
2120 ARl AN S REAvE
FRA3- T 38 HEEF Byt A0 4
(S$) ( Trading Commissions )
< S$50K > > S$100K
S$50K-100K
R
Citibank 28 0.25% 0.20% 0.10%
Brokerage
Phillip Securities 25 0.28% 0.22% 0.18%
SAXO Capital 15 0.12% 0.12% 0.12%
Markets
Standard 10 0.20% 0.20% 0.20%
Chartered
Maybank Kim 25 0.275% 0.22% 0.18%
Eng Securities
W EFE
%"r/f]e /% /87 . CIMB Securities 25 0.275% 0.22% 0.18%
#‘r/i;ﬁ\/fr DBS Vickers 25 0.28% 0.22% 0.18%
#7/¢ |#/% /%  iFAST Financial 10 0.12% 0.12% 0.12%
B
/% B /ff /& UOB Kay Hian 25 0.275% 0.22% 0.20%
)3
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iﬁ*/%‘r/?f KGI Securities 25 0.275% 0.22% 0.18%

*2 E¥
Frée Lim & Tan 25 0.28% 0.22% 0.18%
Securities
Frée OCBC Securities 25 0.275% 0.22% 0.18%
Frée RHB Securities 25 0.275% 0.22% 0.18%
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3686 i it 335 -15.03 1575 0.73
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http://www.cmoney.tw/follow/channel/stock-5483
http://www.cmoney.tw/follow/channel/stock-3686
http://www.cmoney.tw/follow/channel/stock-3686
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g- A4 REMP IR IASREE- FL

symbol code delivery date initial margin price limits margin(%)
AFZ7 AFLT-12.17 20171221 2314 1157 14.01
AFHS AFLT-3.18 20180315 2366 1183 14.01
ALZ7 ALRS-12.17 20171221 1084 542 14.01
ALHS ALRS-3.18 20180315 1100 550 14.01
AUZ7 AUDU-12.17 20171221 2045.73 0.0154 4.02
AUHS AUDU-3.18 20180315 3692.95 0.0278 7.25
BRF8 BR-1.18 20180101 6057.49 4.56 14.38
BRVS BR-10.18 20181001 5937.94 4.47 14.42
BRXS8 BR-11.18 20181101 5964.51 4.49 14.46
BRZ7 BR-12.17 20171201 6057.49 4.56 14.33
BRGS8 BR-2.18 20180201 6017.64 4.53 14.35
BRHS BR-3.18 20180301 5977.79 4.5 14.29
BRJS BR-4.18 20180402 5977.79 4.5 14.57
BRKS BR-5.18 20180502 5977.79 4.5 14.4
BRMS BR-6.18 20180601 5964.51 4.49 14.42
BRNS BR-7.18 20180702 6017.64 4.53 14.57
BRQS8 BR-8.18 20180801 5898.09 4.44 14.52
BRUS BR-9.18 20180903 5937.94 4.47 14.71
CHZ7 CHMF-12.17 20171221 13500 6750 15
CHHS CHMF-3.18 20180315 13488 6744 15
cuz7 CU-12.17 20171221 3140 15700 8.01
CUHS8 CU-3.18 20180315 3200 16000 8
CcYz7 CY-12.17 20171221 5330 0.2665 6
CYHS CY-3.18 20180315 5380 0.269 6
EDZ7 ED-12.17 20171221 2709.93 0.0204 3.51
EDHS ED-3.18 20180315 2723.22 0.0205 3.51
EDMS ED-6.18 20180621 2723.22 0.0205 3.51
EuZ7 Eu-12.17 20171221 4172 2086 6
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EuZ8 Eu-12.18 20181220 4464 2232 6.01
EuHS8 Eu-3.18 20180315 6258 3129 8.86
EuH9 Eu-3.19 20190321 4560 2280 6
EuM8 Eu-6.18 20180621 7510 3755 10.56
EuUS8 Eu-9.18 20180920 7510 3755 10.14
FSZ7 FEES-12.17 20171221 3472 1736 21
FSHS FEES-3.18 20180315 3566 1783 21
GzZZ77 GAZR-12.17 20171221 1890 945 14.01
GZHS8 GAZR-3.18 20180315 2268 1134 16.55
GZM8 GAZR-6.18 20180621 1960 980 14.02
GZUS8 GAZR-9.18 20180920 1996 998 14.01
BWZ7 GBMW-12.17 20171215 7487.09 5.04 12
GUZ7 GBPU-12.17 20171221 4370.43 0.0329 5.01
GUHS GBPU-3.18 20180315 6562.28 0.0494 7.53
DMZ7 GDAI-12.17 20171215 5838.16 3.93 12
DBZ7 GDBK-12.17 20171215 1596.95 1.075 15.03
GMZ7 GMKR-12.17 20171221 16192 8096 14
GMHS GMKR-3.18 20180315 16424 8212 14
GMMS GMKR-6.18 20180621 16442 8221 14
GDZ7 GOLD-12.17 20171221 5127.62 38.6 6.01
GDHS GOLD-3.18 20180315 5140.9 38.7 6
GDMS GOLD-6.18 20180621 5154.18 38.8 6.01
GDUS8 GOLD-9.18 20180920 5194.03 39.1 6.01
SMZ7 GSIE-12.17 20171215 10324.46 6.95 12
VMZ7 GVW3-12.17 20171215 20351.81 13.7 20.06
HYZ7 HYDR-12.17 20171221 1286 643 15.01
HYHS HYDR-3.18 20180315 1306 653 15.01
LKZ7 LKOH-12.17 20171221 4666 2333 14
LKHS LKOH-3.18 20180315 5600 2800 16.54
LKMS8 LKOH-6.18 20180621 4750 2375 14
LKUS LKOH-9.18 20180920 4762 2381 14
MNZ7 MGNT-12.17 20171221 1052 526 14.02
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MNHS MGNT-3.18 20180315 1048 524 14.02
MNMS8 MGNT-6.18 20180621 1102 551 14.02
MXZ7 MIX-12.17 20171221 19700 9850 9.01
MXHS MIX-3.18 20180315 23650 11825 10.69
MXMS8 MIX-6.18 20180621 19900 9950 9.01
MXUS8 MIX-9.18 20180920 20150 10075 9.15
MEZ7 MOEX-12.17 20171221 1788 894 14.01
MEHS MOEX-3.18 20180315 1834 917 14
MPZ7 MOPR-12.17 20171215 3500 0.7 15.05
MPHS MOPR-3.18 20180315 3500 0.7 15.05
MTZ7 MTSI-12.17 20171221 4094 2047 14
MTHS MTSI-3.18 20180315 4128 2064 14
MMZ7 MXI-12.17 20171221 1968 98.4 9
MMHS MXI-3.18 20180315 2362 118.1 10.71
MMMS MXI-6.18 20180621 1977 98.85 9
MMUS MXI-9.18 20180920 1998 99.9 9
NMZ7 NLMK-12.17 20171221 2268 1134 17.01
NMHS NLMK-3.18 20180315 2246 1123 17.01
NKZ7 NOTK-12.17 20171221 9612 4806 14
NKHS NOTK-3.18 20180315 9668 4834 14
oxz7 OF10-12.17 20171204 692 346 7.01
ovzZ7 OF15-12.17 20171204 1068 534 10.01
0277 OFZ2-12.17 20171204 406 203 4.01
0477 OFZ4-12.17 20171204 508 254 5.01
06zZ7 OFZ6-12.17 20171204 608 304 6.01
PDZ7 PLD-12.17 20171221 6642.01 50 10
PDHS8 PLD-3.18 20180315 6676.55 50.26 10
PDMS8 PLD-6.18 20180621 6510.5 49.01 10
PTZ7 PLT-12.17 20171221 4981.49 37.5 8.01
PTHS PLT-3.18 20180315 5021.34 37.8 8.02
PTMS8 PLT-6.18 20180621 5074.48 38.2 8.01
RNZ7 ROSN-12.17 20171221 4716 2358 14
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RNHS ROSN-3.18 20180315 5660 2830 16.59
RNMS ROSN-6.18 20180621 4830 2415 14
RNUS8 ROSN-9.18 20180920 4926 2463 14
RTZ7 RTKM-12.17 20171221 1636 818 23
RTHS RTKM-3.18 20180315 1656 828 23
RIZ7 RTS-12.17 20171221 13788.77 5190 9
RIZ8 RTS-12.18 20181220 13576.22 5110 9.01
RIHS RTS-3.18 20180315 13841.9 5210 9.02
RIH9 RTS-3.19 20190321 13363.68 5030 9
RIMS RTS-6.18 20180621 13788.77 5190 9.01
RIM9 RTS-6.19 20190620 13549.66 5100 9.01
RIUS RTS-9.18 20180920 13788.77 5190 9.13
RIU9 RTS-9.19 20190919 13469.95 5070 9
RSZ7 RTSS-12.17 20171221 16200 810 12
RSHS RTSS-3.18 20180315 16200 810 12
RRF8 RUON-1.18 20180131 1645.48 0.91 1.97
RRVS RUON-10.18 20181031 1645.48 0.91 1.96
RRX7 RUON-11.17 20171130 1216.44 0.74 1.61
RRZ7 RUON-12.17 20171229 1652.6 1.04 2.26
RRGS8 RUON-2.18 20180228 1656.99 1.08 2.34
RRHS RUON-3.18 20180330 1643.84 1 2.17
RRJ8 RUON-4.18 20180427 1656.99 1.08 2.34
RRKS RUON-5.18 20180531 1658.08 0.89 1.92
RRMS8 RUON-6.18 20180629 1652.6 1.04 2.25
RRNS RUON-7.18 20180731 1648.22 0.94 2.03
RRQS8 RUON-8.18 20180831 1647.67 0.97 2.09
RRUS RUON-9.18 20180928 1656.99 1.08 2.33
VIF8 RVI-1.18 20180118 1022.87 3.85 35.08
VIX7 RVI-11.17 20171116 836.89 3.15 35
vizZ7 RVI-12.17 20171221 983.01 3.7 35.32
SPZ7 SBPR-12.17 20171221 2686 1343 15.01
SPHS SBPR-3.18 20180315 2722 1361 15
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SPM38 SBPR-6.18 20180621 2748 1374 15.01
SRZ7 SBRF-12.17 20171221 2976 1488 14
SRHS SBRF-3.18 20180315 3572 1786 16.55
SRMS8 SBRF-6.18 20180621 2982 1491 14.01
SRUS SBRF-9.18 20180920 3026 1513 14.01
Svzi7 SILV-12.17 20171221 1142.42 0.86 10.03
SVHS SILV-3.18 20180315 1142.42 0.86 10
SVMS8 SILV-6.18 20180621 1155.71 0.87 10.07
SvUs8 SILV-9.18 20180920 1155.71 0.87 10.01
SGZ7 SNGP-12.17 20171221 4382 2191 14
SGHS8 SNGP-3.18 20180315 4466 2233 14
SNZ7 SNGR-12.17 20171221 4280 2140 14
SNHS SNGR-3.18 20180315 4350 2175 14
SAHS SUGR-3.18 20180228 2865.12 1.41 15.06
SAKS SUGR-5.18 20180430 2966.72 1.46 15.01
Siz7 Si-12.17 20171221 3588 1794 6
SiZ8 Si-12.18 20181220 7176 3588 11.39
SiH8 Si-3.18 20180315 3632 1816 6
SiH9 Si-3.19 20190321 7176 3588 11.23
SiM8 Si-6.18 20180621 4306 2153 7.02
SiM9 Si-6.19 20190620 7176 3588 11.22
SiUu8 Si-9.18 20180920 4306 2153 6.94
Siu9 Si-9.19 20190919 7176 3588 10.89
TTZ7 TATN-12.17 20171221 7520 3760 16
TTHS TATN-3.18 20180315 7586 3793 16
TNZ7 TRNF-12.17 20171221 28290 14145 15
TNHS TRNF-3.18 20180315 28308 14154 15
CAZ7 UCAD-12.17 20171221 3083.64 0.0255 4
CAHS UCAD-3.18 20180315 3047.36 0.0252 4.01
CFZ7 UCHF-12.17 20171221 2564.72 0.02 4.02
CFHS8 UCHF-3.18 20180315 2500.6 0.0195 4.02
JPZ7 UJPY-12.17 20171221 3200.13 2.84 5.01
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JPHS UJPY-3.18 20180315 4800.2 426 7.51
TRZ7  UTRY-12.17 20171221 5455.52 0.1376 7
TRH8  UTRY-3.18 20180315 5419.84 0.1367 7
UUZ7  UUAH-12.17 20171221 14889.19 2.835 21.02
UUH8  UUAH-3.18 20180315 16438.51 3.13 21
VBZ7  VTBR-12.17 20171221 860 430 14.02
VBH8  VTBR-3.18 20180315 1032 516 16.48
VBM8  VTBR-6.18 20180621 892 446 14.01
TR KR R AT
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et Lo 2RITERIRERE 6~ Fh
Base W A Frivyt Py M
AUD AUD/C 3.00 1.00 3.00 1.00 3.00
AD
AUD/C 3.00 1.00 5.00 1.00 6.00
HF
AUD/H 5.00 2.00 5.00 2.00 13.00
KD
AUD/JP 4.00 1.00 2.00 1.00 7.00
Y
AUD/N 3.00 1.00 3.00 1.00 6.00
ZD
AUD/S 5.00 2.00 5.00 2.00 13.00
GD
AUD/U 3.00 1.00 3.00 1.00 5.20
SD
Average 3.71 1.29 3.71 1.29 7.60
CAD CAD/C 3.00 1.00 5.00 1.00 3.00
HF
CAD/H 5.00 2.00 5.00 2.00 10.00
KD
CAD/JP 4.00 1.00 4.00 1.00 4.00
Y
CAD/S 5.00 2.00 5.00 2.00 10.00
GD
Average 4.25 1.50 4.75 1.50 6.75
CHF CHF/H 5.00 2.00 5.00 2.00 13.00
KD
CHF/JP 4.00 1.00 5.00 1.00 7.00
Y
CHF/Z 5.00 5.00 5.00 5.00 28.00
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AR

Average 4.67 2.67 5.00 2.67 16.00
EUR EUR/A 3.00 1.00 3.00 1.00 6.00
UD
EUR/C 2.00 1.00 2.00 1.00 3.00
AD
EUR/C 3.00 1.00 5.00 1.00 6.00
HF
EUR/C 5.00 5.00 5.00 5.00 13.00
ZK
EUR/D 2.00 1.00 2.00 1.00 13.00
KK
EUR/G 5.00 1.00 2.00 1.00 6.00
BP
EUR/H 5.00 2.00 5.00 2.00 13.00
KD
EUR/H 5.00 5.00 5.00 5.00 13.00
UF
EUR/JP 4.00 1.00 2.00 1.00 7.00
Y
EUR/N 3.00 1.00 3.00 1.00 6.00
OK
EUR/N 3.00 1.00 3.00 1.00 6.00
ZD
EUR/P 5.00 5.00 5.00 5.00 13.00
LN
EUR/S 3.00 1.00 3.00 1.00 6.00
EK
EUR/S 5.00 2.00 5.00 2.00 13.00
GD
EUR/T 5.00 5.00 5.00 5.00 28.00
RY
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EUR/U 2.00 1.00 2.00 1.00 5.20
SD
EUR/Z 5.00 5.00 5.00 5.00 28.00
AR
Average 3.82 2.29 3.65 2.29 10.89
GBP GBP/A 5.00 1.00 3.00 1.00 6.00
UD
GBP/C 5.00 1.00 2.00 1.00 5.00
AD
GBP/C 5.00 1.00 5.00 1.00 6.00
HF
GBP/H 5.00 2.00 5.00 2.00 13.00
KD
GBP/JP 5.00 1.00 2.00 1.00 7.00
Y
GBP/N 5.00 1.00 3.00 1.00 6.00
ZD
GBP/PL 5.00 5.00 5.00 5.00 13.00
N
GBP/S 5.00 2.00 5.00 2.00 13.00
GD
GBP/U 5.00 1.00 2.00 1.00 5.20
SD
GBP/Z 5.00 5.00 5.00 5.00 28.00
AR
Average 5.00 2.00 3.70 2.00 10.22
HKD HKD/JP 5.00 2.00 5.00 2.00 14.00
Y
NZD NZD/C 3.00 1.00 3.00 1.00 3.00
AD
NZD/C 3.00 1.00 5.00 1.00 6.00
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NZD/H 5.00 2.00 5.00 2.00 13.00
KD
NZD/JP 4.00 1.00 4.00 1.00 7.00
Y
NZD/S 5.00 2.00 5.00 2.00 13.00
GD
NZD/U 3.00 1.00 2.00 1.00 5.20
SD
Average 3.83 1.33 4.00 1.33 7.87
SGD SGD/C 5.00 2.00 5.00 2.00 13.00
HF
SGD/H 5.00 2.00 5.00 2.00 20.00
KD
SGD/JP 5.00 2.00 5.00 2.00 14.00
Y
Average 5.00 2.00 5.00 2.00 15.67
TRY TRY/JP 5.00 5.00 5.00 5.00 29.00
Y
USD USD/C 2.00 1.00 2.00 1.00 2.20
AD
uUSD/C 3.00 1.00 5.00 1.00 5.20
HF
uUSD/C 5.00 5.00 5.00 5.00 27.20
NH
uUSD/C 5.00 5.00 5.00 5.00 12.20
ZK
USD/D 2.00 1.00 2.00 1.00 12.20
KK
USD/H 5.00 2.00 5.00 2.00 12.20
KD
USD/H 5.00 5.00 5.00 5.00 12.20
UF
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USD/IN 5.00 5.00 5.00 27.20
R
USD/JP 4.00 1.00 2.00 1.00 6.20
Y
USD/M 8.00 5.00 8.00 5.00 8.00
XN
USD/N 3.00 1.00 3.00 1.00 5.20
OK
USD/P 5.00 5.00 5.00 5.00 12.20
LN
USD/S 5.00 5.00 5.00 5.00 12.20
AR
USD/S 3.00 1.00 3.00 1.00 5.20
EK
USD/S 5.00 2.00 2.00 2.00 12.20
GD
USD/T 5.00 5.00 5.00 5.00 27.20
HB
USD/T 5.00 5.00 5.00 5.00 27.20
RY
USD/Z 5.00 5.00 5.00 5.00 27.20
AR
Average 441 3.33 4.28 3.33 14.08
ZAR ZAR/JP 5.00 5.00 5.00 2.00 29.00
Y
Averag 4.29 2.33 4.10 2.30 11.70
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Mz 1AL - 10 2L BAFRAA L T 4P 2L (H 20)

Rank Broker Name Rating  Location Country Regulatory  Popularity
Authority

1 HotForex (HF Markets Ltd.) 8.15 Ebene Mauritius FSCM 0.232

2 XM (XE Markets) 8.05 Limassol Cyprus CySEC 0.291

3 IC Markets 8.01 Sydney Australia ASIC 0.078
(International Capital Markets Pty Ltd)

4 FXTM Europe (ForexTime Ltd) 7.99  Limassol Cyprus CySEC 0.198
FXTM Global (FT Global Ltd) 7.99 Belize City Belize IFSC 0.198

5 Exness (Cy) Ltd. 7.82  Limassol Cyprus CySEC 0.242

6 Global Prime Pty Ltd 7.77  Sydney Australia ASIC

7 FxPro Financial Services Ltd 7.67 London UK FCA 0.183
(FxPro UK Limited)

8 GKFX Financial Services Ltd 7.62 London UK FCA 0.034
Charles FX Financial Ltd. 7.62 London UK FCA 0.034
GKFX Jie Kai Financial 7.62  Shanghai China FCA 0.034
(GKFX China)

GKFX Prime 7.62  Road BVI FSC 0.034
(GKFX Investment Group Limited) Town

GKFX Russia 7.62  Moscow Russia None 0.034
GKFX Trading Services Spain SL 7.62  Madrid Spain CNMV 0.034
(GKFX Spain / Latin America)

9 Pepperstone Financial Party Ltd 7.62 Melbourne  Australia ASIC 0.034
(CDM Pacific)

10 Dukascopy Bank SA 7.51 Geneva Switzerland FINMA 0.103
Dukascopy Europe IBS AS 7.51 Riga Latvia FCMC 0.103
Dukascopy Japan Co. 7.51 Tokyo Japan JFSA 0.103

11 ActivTrades PLC 7.44 London UK FCA 0.089

12 FreshForex 7.37 Villa StVincent KROUFR
(Riston Capital Limited)

13 Admiral Markets  Group [Holding 7.29  Tallinn Estonia None 0.044
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Company]

Admiral Markets Chile SpA 7.29 Montevide Uruguay None 0.044
0
Admiral Markets Cyprus 7.29 Limassol Cyprus CySEC 0.044
(Admiralex Ltd)
Admiral Markets Estonia 7.29  Tallinn Estonia EFSA 0.044
(Admiral Markets AS)
Admiral Markets Pty Ltd 7.29  Sidney Australia ASIC 0.044
(Australia)
Admiral Markets Russia 7.29 St Russia NAFD 0.044
(Admiral Markets LLC) Petersburg
Admiral Markets UK Ltd 7.29  London UK FCA 0.044
MTrading (ServiceCom Ltd.) 7.29 Belmopan  Belize IFSC 0.044
14  Tickmill (Tmill UK Limited) 7.22  London UK FCA
15 Alpari Limited (Russia) 7.19 Kingstown StVincent CBR 0.237
Alpari International Limited 7.19 Ebene Mauritius FSCM 0.237
16 FXOpen Markets Limited 7.16 Charlestow StKitts FC 0.239
n
FXOpen AU Pty Ltd 7.16 Sydney Australia ASIC 0.239
(FXOpen Australia)
FXOpen UK 7.16 London UK FCA 0.239
(FXOpen Ltd.)
17 Orbex Limited 7.1  Limassol Cyprus CySEC 0.078
(formerly AFB FX Ltd)
18 Alfa-Forex 7.06 Nicosia Cyprus CySEC
(Alfa Capital Holdings (Cyprus))
19 HYCM 7.04 London UK FCA 0.031
(Henyep  Capital Markets
Limited)
20 OANDA Corporation 7.02 NewYork US NFA 0.273
OANDA Australia Pty Ltd 7.02  Sydney Australia ASIC 0.273
OANDA (Canada) Corporation ULC 7.02  Toronto Canada ITIROC 0.273
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OANDA Europe Limited 7.02 London UK FCA 0.273

(OANDA UK)
OANDA Japan Inc. 7.02 Tokyo Japan JFSA 0.273
OANDA Singapore 7.02 Singapore  Singapore MAS 0.273

(OANDA Asia Pacific Pte Ltd)

TR kR ¢ @ p BEST ONLINE FOREX BROKERS
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