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[ B

e T Tochamee |
AUM AUM
Exposure # ETFs (USS BN) % TOTAL| # ETFs (USS BN) % AUM
Equity 493 §575.3 78.1% 9 $17.0 3.0%
Large-Cap - Equity 39 $146.3 19.9% -1 -54.0 2.7%
Emerging Markets - Equity 72 $102.8 14.0% 8 $1.0 1.0%
International - Equity 147 $101.3 13.8% -1 $4.3 4.5%
Sector - Equity 135 $79.4 10.8% 1 S7.2 9.9%
Growth - Equity 27 $37.2 5.1% o $1.9 5.5%
Value - Equity 27 $32.5 4.4% ] $3.1 10.6%
Broad Market - Equity 16 $26.2 3.6% 2 $2.0 8.4%
Mid-Cap - Equity 12 $25.3 3.4% 0 S2.4 10.7%
Small-Cap - Equity 18 $24.2 3.3% ] S1.1 3.6%
Fixed Income 90 S112.1 15.2% 5 $10.3 10.1%
Leveraged Inverse 62 $15.6 2.1% 8 $1.0 6.6%
Custom 59 $11.8 1.6% 1 $2.7 29.5%
Leveraged 58 $9.8 1.3% 10 -51.1 -9.9%
Commodities 14 57.1 1.0% 3 $0.2 3.0%
Inverse 14 $3.0 0.4% 3 $0.2 6.4%
Currency 8 S1.3 0.2% o S0.4 43.9%
Active 16 $0.3 0.0% 3 $0.2 177.8%
Data as at end March 2010.
Sowurce: Global ETF Research & Implementation Stuategy Team. BlackRock, Bloomberg.
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# ETFs ‘AUM(Uss BN) # ETFs ‘AUM(US$ BN) [#ETFs ‘AUM(US&; BN)
Leverage Leverage Inverse Inverse
m2007 26 2.43 30 6.8 8 0.53
m20038 38 11.23 44 9.52 10 0.79
12009 48 10.9 54 14.62 11 2.
m2010.5 58 10.4 57 15.7 15 3.7
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T~ FEAR - S AR 2 S A ETF Securities ¢ © ST 26 A N HB T AR

/\\\

FRIZEERIETRY B8 - FRFR3-4F1§H1 > H
THRE BRI 2H B E MR
LS o AR SR RZ R P o RIS —
eSS

FIT R

AT N

BHE

%
NHHEEAE

Foik i en R A
TR o
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7%3-3

ECMETE—

£

T S B Y
AUM AUM
Type of Exposure #FETFs (USS BN) % TOTAL #ETFs (USS BN) % AlM
Equity - Total 623 $160.0 68.5% 43 $5.6 3.6%
Country Exposure Europe - Equity 96 535.7 15 3% 5 11 3 1%
Regional Exposure Eurczone - Equity 37 $32.8 14.0% 2 -$2.2 -6_4%
Emerging Markets - Equity 88 $25.2 10.8% 3 52.8 12 4%
Country Exposure United States - Equity 39 S13.5 5.8% 2 $1.5 12.2%
Regional Exposure Europe - Equity 49 $12.3 5.3% 2 S0.3 2_6%
International - Equity 64 513.5 5 8% Bl 525 23 1%
European Sector Exposure - Equity 127 $10.2 4. 4% 1 $0.0 0. 1%
Global Exposure - Equity 50 355 31% 3 $1.4 17.1%
Style - Equity a3 §53 2 3% Z S0.6 13.0%
Eurozone Sector Exposure - Equity 18 s1.8 0.8% o -$0.2 -9.6%
US Sector Exposure - Equity 12 0.1 0.0% 11 01 233 9%
Fixed Income 158 $50.8 21.7% 10 -$0.6 -1.2%
Commodities 57 516.6 7.1% 22 S1.4 9_2%
Tnverse 38 L) 13% 8 $0.5 18.5%
Leveraged 15 1.6 0.7% ] 0.0 0.3%
Leveraged Inverse 9 S$1.1 0.5% o S0.0 1.1%
Cumrency - $0.3 0.1% -2 -50.1 -23.5%
Mixed (Equity & Fixed Income) Y S0.1 0.0% o S0.0 18.1%
Alternative = $0.0 0.0% -1 -S0.1 -61.3%
Data as at end Masrch 2010.
Sowurce: Global ETF Reseasrch & Implementation Sturategy Team. BlackRock. Bloomberg.

723-4 BN

T AR AR

RIFJETF & e AR AR B

Europe Leveage and Inverse ETF

40

35

30

25

20 SIS

15 AL

10 AT

5 LN | |

o A o ‘— _

AUM(USS$ BN ETFs |AUM(US$ BN#¥ ETFs |AUM(US$ BN
Leverage Leverage Inverse Inverse

2007 5 0.33 3 0.54 4 0.46
2008 10 0.65 5 0.78 20 1.73
312009 14 1.87 0.5 9 30 2.77
12010.5 19 1.6 14 1 1 38 3

(=) EBERE A E T

e A

H T2 RBITIEAR NI ETFE E
15 i K& i 1 B N F) F3 Proshares » H¥ AR

R (Leverage ) ETF - B2 & fAME 2 5 73
fir £ MmO

~

( Equity Securities )

TR 4 0 Taiwan Futures

BElEkIE © BlackRock

( Derivatives) M &M 5 T H
PR AP L B
RfiTA: B E A SR B IS - SRR
X BLF) ( SWAP) (EE =
(Inverse ) BUFERENZE ( Leverage Inverse )

ETFHIFR & T4 Ry (Derivatives ) 8

( Money

Market Instruments )



2<3-5 ProSharesfEff 2 MR B 4 2 % &M A L E 2R (T S b )
%ﬁﬁ%@/ Ultra S&P 500(SSO) | Short S&P 500(SH) | UltraShort S&P 500(SDS)
=gzl
M 87% 0% 0%
SWAP 100% -87% -192%
HA 13% «<13% 8%
e +200% -100% -200%

BERIAHJE - ProSharesfgif

785 T. 5. ( Money Market Instruments ) >
0l S SR 5 M AESEB - s% AR il 22 JE A
ETF. #8&EEE B 5 _HDirexion » Hf
M Eml TEMEER o LIProShares# 1711
S&PS00F5E R AEAITEAR [l 2 BH AU ETF Ry 51 -
KRR HEIE MG L TR ETE - 05R3-
5P » Ultra S&P 500 (SSO) #9H EE UK
BN HEIRE ST - HErm BRI S G
frE ke (BRI HAEL ) (ZHRL © 2R
Short S&P 500 ( SH) Ed UltraShort S&P

BERIHHEH : 2009/5/31

B 0 T RBISNETFET % Al Y
e T EL - FRULA B A B — i SWAP. 2 28
LA AR L s o AR T U iR - ik
3-6Ff17 » RIS AEKFSWAP L Hij/HBA%Z 5
HFHEISDAMERIET - Lo HFE AT
%= ¥ 17 Due Diligence ~ B & (5 E R &
3K~ HUfSCredit Line%F 225K » $2E X 5T
INEER AR —E e (ex.90% DL 1) HU4E
Rl - MEE THER LR R GE R
EIRfTHRE=HE  FEERREEREE

500 (SDS) HyERIEA > » R AATAEMER RERLHIZEMIERCERI A FIH) - F9ESE

o T BT THRIE - IR B AR BR LR > DA/ Nk s
{5 I

7%3-6 SWAPZUfH#

B RERIT
(FERMARE ~ FHME)

16 T
ol

~RaTE)
pl|  ermisoa wasTFanees 2 B0
fit DD« i CreditLine - %&:H ey (L & 2
s 7+ s mer - W s Fam B4 5 g
s e R zesuin e IR T 3
mjul 35
e I ¥

| Swap o : 5

% 5 B e 7

i

1 |

SR 5 B T R L HERR S wap
5 5 IS
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BPEE E o JER S —% 25 FH Global
Equity (ESE %) BERMS - HRERTA
BEREHEHME - HERSNER - ZEHET
BRI - B LIRS EE NG b E 807 EhE
K IR G T AT < FEHERR - R
BAEIR A RERER I - BB BT
FHEE - HEFESWAPR 52 W44 > —
% ES FE R Bk A B ] - SWAPHR AL A /NA]
HAfRER & B S FRIEIR I DA S el &
Z ST RESTIREE o bR bl DIRSE A AR
KI5k > SWAPIRA 54 —FE P =X - B R
R IR EBEIR G T 2R E < 188
TR ~ R BEAR I R RER R - lh—TP
EBINMER BB BRI B R
TEHEFH o Dl Direxionf) 18 £5 i 25 20 R ETF 5
B - ECETRY SWAPHECR S HI 55 o485 37—l ¥
TIRFERAER S

B o B 7 BN W] 2 (A A AT

(SWAP) 7 2% & il 5 il 22 B AR IR
F o B4R (A1CS -~ DB~ SG ~ UBSEE)

E)NG RS BT SRR il IRE Y S

LR =
— o
=

(1Y) BISEEZEG
ProSharesfft # 77 UltraPro S&P3500 Long
and Short 300% ETF.2 A Bz &5 N A i 240
AR

L. A BRAN A S5k 4 B A

T2 4 2 Taiwan Futures

() A ZESER D — KB HIEE
S AR Y 8 BRI B R IS = A5 A
B o EE— KL B > FFY 2
BEFR BB B0
HHIRR - TEE EHARE R A5
TEEE300% FIRIR -

() HENMET BEHESHIHRMERZ 1
LT EPNANESZ - S INE =L
BT RERE R RN o L
B NME T S SEETFE — % AN
FtERR > B2 HBERE > 6
FRE R 4 — T fESUE & R RAY
ETF » [JAEE KRl FIEE AT
5] o FATLAEHERELL H BRI AER

SERBR AT T BN TE

aREeM -

2. BB HIE

(D) afF] Bkt - R HBEHE (M
FJEE—HELE) - FoRES RN
BLfS g H B E) - EAETEEEA
300% FAIRHTR ©

(2) BB BN R A RER] » BEHAERY
FEEEUTEREEINAIRESS - NRE
EFAANAE -

3. FHEFETRMS (Strategies )

(1) A4 E e ( Mathematical )
TIEHETIRE » iR A
7% (Sampling Approach ) f5fgEfs



SR > DA e s 8 A v LA B () A HAMIES: -

Chigh correlation ) - £ £ <5z {75 £& (4) {5 19404 # 28 1% ] 15 35d- 12
BRI E R B PR SR = A REE DB HEEER
DI DRI B ES 80% (ZEE(RIGIFEE B B E
N ﬂjﬁg%ﬁé\ﬁ{&ﬁ/&\/ﬂ\:ﬁéngﬁEP EI/‘] Z{jéll:)\ ) j%&?é’_\’b‘/\\ﬁfil.%ﬁi ( equity

FRETE -
Q) BB L EAX MABHER
B 45 S5OM (] B AH S Y = £ I e 51
7 o RIEAERHE e 5 H ISR - 33
i & HIgSEEEY - REAR
"EFTIH%E ,  (Reposition) &
HEWE - LIELHETFRS] » &
faBORIRy - EeyPE I
[ERERITER R ((FZ%) A7 X

securities ) B¢ B A5 HH LLAS 7 ML H
( similar economic characteristic )
Hy badt (2) Frftry&mimEam - £
REGECATHAREE NS TR
ko(H) BE¥MmESIE -

RP -

(5) Bk Fespr (T I HoAth el AL s
BTLORZEIFR & HAE -

Z Rk - {BVEZEIETF - fEF58 5. B {EZZETFI A& s
Bk~ NERIRE - TREFEATEAHEL -
JERR ~ SRR (fEZ2) i - (1) A F3fid (2) -
2) AR HZE - UGS FAETF - f
4. S ETFH AR (2) A7 E%ﬁ&\ 1t i3
RRERR MBI THEA TR - B RS
(1) By =R 5 Opg = [i %:r ( equity Egﬁzfﬁfﬁﬁﬁﬁb:ﬁ% ’ Q%é‘:?i%
securities) =~ DR ~ {B 4% ~ wf i %‘*%Ufﬁﬁiga (earmarked ) E(47
PUEBSS TR - RES o b5 (segregated) HHZK - {Hf [F] ¥4}

ERERHER - BHEIEEG L
Bz E T EE -

(2) & @hpg L (financial instruments/{y,

PRI ~ Ittt

FEATAEMEES) c DRERZ  — R

Bt (1) ol i, DUee () FLat4 (3)

A B DR F8 B P AR ISR 2 T @) {2 1= H R BT (under normal

AE ¢ T RSREAE AR ARV ERITEAR RN circumstances ) < KEE D

o EfERE L EEEZRIIHE - 1 HEENS0% (BERISREER

T ~ 2R ~ AT~ SR BRTHNZEA) - EENERR
H 5 - VE S (economic characteristic )
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Eea

_Report_

S I e[ S
EB HE s S
°J I G PeT SO

[ EARRT TR BB AR SR Ea T
A - ERHGESAIAREERE
BTHK (8 BE¥HETHE
FERP ©

() IEAH » Sl FEC A R A

P LRERI AR [ & & HAE -

6. TEFRIE 25 S A 22 ETF 1 2R g F[ 3%

ESINEL 72

(1) BAEAF R EAHRAR

ST E AT A EE Rl AL - 1E
ERADVERRE - (BAVERGHE
R B TRAL - LIBEEAR R
R o (BRI T B(EEE L
EOR > R EARERE S (RS IR
BRI SR > Ea R AR
FEREHRK - A AT RE &t
Fric&EmIE# - #log » EfME
i 1) Pl LR T B BT
WA EE AR b
2) I T HapEER a8 - 3)
RGHTFEN A © 4) B E
&~ SR R M SR A B T
b 5 5) RFr A ILE T RATAERN
AR R e A P A R e
[total return] Z A\ ¢ 6) FLIHTH
RERR T TRENE - 3G
BEFSPRERIRS] > IR 2 2
ERALIRHIRR B Gl T Ja -

(2) Fx Ly S SO H A P e B A B
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L MR E R SRR B - ZIRZ
WERFE - AT LRE - Ji—
B EAERRATEE] » BEeFTRE
LB HEEARRER - RS
SRR - AR5 K
A~ B EALRAERE R T B4
BEry Bt 2) SR RIIL
0 3) AEREZ ST A R
RGBTSR 4) FElA
EARNERrErEERESS - &
HE B EEE SRR AL
H o BEEETREEGEGIEERT
N HEES 5 B BeE
FEAR RAIENIRE - g sl Hg
A ER R B = EGR K 6)
F o IEBCET TR ~ BT
WE NIRRT HEE R
NEE 7)) RRETEERE  ILHE
FEHREERER - aEE— K
DA Pt <o SR Bty » 2 2]
2 HEA R E B
GRS AT ) g =R e
INSICEEEi= {GvveEr e

(3) 23-THLFR 3-8 AR PR BRI Fr

H&EE (FFE% - ZEHEEmE > D
—HERE - SRR EE B
FHIE60% (1 E60% » Z125FE ik ks
5 HEEN0% ~60% %5 137K H)
& RUPERRIBE T - FiE—F
FHATR A BB ) - R
SRR S BRI © H AR



TEFTENIREH ERE - [BAEEH
AR E fhasa t 1 BT
PR - —&iE - IR BT
SR BN E R > B ERF A
BL B H IR Fras E (B 1R
AUBEHE © SO EIENE /N -
e AT = Y P s G (e S T DUk
B » 5 R EiE B ik
ERIE R AN » 25— IH B
BRI - EEERE ©
RS EIRIRERAIIFI T
%22 RS EE >
HER RO - BElX -

M Fra A SRR — H 2L
ER o ARz A EHRNREE ¢ (A)
fRERERIE (B) fRBENE (C) fEifRE
A (D) HAbEA (E) kAlEE (F) K
IR

PRI & 48 5 IEAHETFE - UHE T A%
RaEE—HELE > SRR ERERE - H
PRIELREREAR (Actively ) Bamfl X EREH - Il
H / 8 % ®] & K 34 #% ( Periodically
Rebalance ) HALEFAEE N - ZLAAIRE
LR o TR E NS R T E S
B BRI P - & AT R PRI A L
HHEHTHE -

7. HAF SR ¢ TR AR AT
i EESEI M QI EINESE N )

(1) S ¥ T -

@) 5 -
(3) BRI - S 5
(4) RS A -

(5) TFZERUEL G e T 5 E S5 23R
EERH g -

(6) VB -
(7) Hee S Es SR A2 R,
B -

(8) <2 BT I -

(O) HHEEEBAE1940FHE L FIE D -
R EER "HESBMBELELN ,
( Non-Diversified ) B4 > thHEAH
BN i -

(10) SEGZ FAMITRAIG  FHBTTAE
WS » (TS R A
s -

(11) AL fzEr b - IR HESR IR
GHAER FH I > ARSI S
LI - A En e -
M B R -

8. HAMRETS S f5e i T H BTG
(1) FEAR Ay HoAE
B e i LR A ERUAE
FRECR C ARG - A7 Feexth n]
3 3 LR ARAR 500 > At HL A AL
b SEET TR b AR e b e e
TEEEE - B2 BUETF r] [ 2
ERHIFRE T RIS TEA -
PHETTRR E - (HRIGIIHR(E L
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R3-7 FPE AR BIETF 2 RIERERL

Estimated Fund Return Over One Year When the Fund Objective is to Seek Daily Investment Results, Before Fund Fees
and Expenses and Leverage Costs, that Correspond to Three Times (300%) the Daily Performance of an Index.
300%
Qe ¥ cangne Wens Index Volatility
Performance Performance 0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60%

-60% -180%
-55% -165%
-50% -150%
-45% -135%
-40% -120%
-35% -105%
-30% -90%
-25% -75%
-20% -60%
-15% -45%

-10% -30%

-5% -15%

0% 0%

5% 15%

10% 30%

15% 45%

20% 60%

25% 75%

30% 90%

35% 105%

40% 120%

45% 135%

50% 150%

55% 165%

60% 180%

FR3-BRFEAAIR I ZZAIETF .2 R EIRER

Estimated Fund Return Over One Year When the Fund Objective is to Seek Daily Investment Results, Before Fees and
Expenses, that Correspond to Three Times (300% ) the Inverse of the Daily Performance of an Index.
300%
Inverse of
Que keas g One Xear Index Volatility
Performance Performance 0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60%
-60% 180%
-55% 165%
-50% 150%
-45% 135%
-40% 120%
-35% 105%
-30% 90%
-25% 75%
-20% 60%
-15% 45%
-10% 30%
-5% 15%
0% 0%
5% -15%
10% -30%
15% -45%
20% -60%
25% -715%
30% -90%
35% -105%
40% -120%
45% -135%
50% -150%
55% -165%
60% -180%
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(B - th T RERE A HAIERRRE
7% LISERCIIETTAF - EAREARE
T ZACHAT W] BE A BRI e (Y g -
Q) B mSkE
WAEEITIHEAESOTRLIA - &5
B SRBIBURT R et B 2

BFHEZS S HRP -
(3) RP & RS

(4) EREBUFES
(5) 5k 2 5 (Structured Notes )

EffE—FEERSIIFRE - KA
FEFTRE G2 ~ =l ~ EEEAE
F NIRRT -t AT Y
RE - MEHEM TE > ndE A
AR - BE B
AR A AN > B e

gt — 1 EH G -

9. FH i L B [ 1

(1) Hfi s>

A fEZEL: DIEYHERT - AR
A MREENZHEA -
IRETF.Z BB RIAK » MRS
FEAR I B (R e 2= AR Y A REAH
K o 534 I E SRR I B )
Rk Lz o PDH] SR DA
HETT HE o HAERREAERE - W
e > QURIFR S T#RSME T -

B. {EZ2A : (ELUIRE R -

() HEEG

A ELA : DIBYEERE - (HEE
PR B R (0] Vi e B PR e 1 BE N[ A
A ( Non-Conforming
Redemption ) - JRE[13% < /A PDIE
[BIRFFfTAG THUZS » ATHEEL FH RS 2
KEIGZAE - ERHEAREZRE
W~ SRR EHAELE -

B. {EZ= R« (E[RIRHF(O] -

o~ ESHAHB R

ESEREIR Ry ml B HERpE—oofk - #0
RS N E R P B R B AL - LAEUE
PRz AETFREE B EFE PR [HAMR
BEAEREEMERANE - A m(E R EE
(IEEREBRE - HEA L - BEE
H W £ EEAEMERAECFTC » [ Al
{ESEC - #X[M [Bl g SECHT#E % & R A3 |
ARG - BRBEIRARR A A EG I S AERR
B SRS (BILIRBEEGE
EELAYL100% » REUESAR B R B ) -
g B0 A A & W SR 1R

( Speculation ) [fjFE#% & (investment) >
IHEER MLl 7R B RSS2 51 (BIRZKRA]
RO SRR S LB TR 2L T Rl ZR
BT A < R s R S BRI E BRI IR
IRF 225 H BRI 28 BARAR BB i AETFHY
BatH o BREBIIFEZRAC 5 AT $E
ETF » LU 2 i [F]—#XETF Efisd 5 » iR
BFRR#H -
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(—) EBEH>

56 B R i e — i AU BRE AR R iz Al
ETF ( /H ETC ~ Exchange Traded
Commodity[ 4} ) 958 FJ 1940 B & X F
* JHELFTRRNT
ARl YA S o (A SE B SECH ZiEF A
% > FBRZGMH - ELEGEEVILGTE
TEF F B B R 1 bk K AE AT - K I
Section 18F%: v &F M SR 17 fE 8 7% A MH ¥
300%1 & & T LAYE R 4F ( Coverage Asse
t) o P REIES LS (BRAERTLEF L
&I B EER - A REE R SR
S nLAZE iF - A 45RS ~ Firm Commitment
Agreement -
Agreement ~ Short Selling%F - fijil 28 A EL %
BFR 2 R 19794 & A1 1066655 1T B af 1

( Ten-Triple-Six ) #EA MR » N B2 Za0
EELLERE "o R/
Account) JI= » KFE —EIRIFHIEES 2 EH
B BALLIRS - LU [Cover] R2K L
MR Gy REEARRK - A FEFTHRIFHME
B - PG LAy (Al ST - vk — 5
PR&I TAEARIERE - — T SO B SAE R
AR > JIES R ACSECA E i X i
T 25 RRRLAYT A P < Rl g o B e 1 DA W2 T
T

% (Investment Company Act )

Standby Commitment

( Segregated

& LASSBIETF )% 28 25 I [R5 B (o i
ARG o FOER L R R R
SCLARS A - 1 HAS LT 22 58 SECHIT T BX
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B RRET
~ N BAE E  ( Public
- KA FE R (No Action
Letter ) ° BRI BIBCHMEE A
HA R L B el A R R A EARTE » 55|
A LI - B Ak AT TS Rl i
AP TR AR AR AR - (H A S
SEC[AE - HRN L X Rl E &% - SECCE
A IS IR A A e E 1 - A A
— BRI B RES -

fi#t ¥ ( Interpretive Release)
( Exemptive Relief)

Statement )

o Rt > SEEIT P 3 R HUARAR R
ZZBUETF - FEFIHATAEES R T - EBITE
i #5 %1 ( Synthetic Replication ) 5 #1J{F %
IKF » HEERF & bl 106661 73 7Y J5 Rl K B
#i M SECA A SEHIEE » AN am/zSWAP
Futures ~ Forward - OptionZ: 19 278 4 (17
PR

EAIEERR BT » A1 L2001 -4 B 55
BRNETFRT{H H i &S - fEARCARE
PR EE TR ES T > KB EE
ETFZ1T AR A 3= 2R R SR B il - 1
FESWAPLE T HAEMH EAME ARSI - %
SR AR KR ARNE RSB YHEITH
i8> HEYETRH  fERBIE g EAR
MBI - R AR EE N L
Tax Efficiency SR  H5ARK ~ 35 [ il
—AETFAA PN R EH S -

(=) BRMRLT>



BCMNAEETFRO S e ERAYSEET - FRFRT
SGEEN AR - HERADIGENAS B > £
LyxorfR20015E B G A S - HHRIETI(E
[f] 7 Zf i 7 UCITS T  ( Undertakings for
Collective Investments in Transferable
Securities ) » H Article 228 E ZE S HAOTCHT
VRPN S - BB -E TR
SHEEESEREN10% - BB E S
JISWAPPE R FEHOEHE+ 22 T EAYIC -

— S - REONBTHLE - AR
H A REE BLER A - RS (R By
8 - (HERER TSRS RA - K
70% ECMNAIETFERIR FH & REELE » 5
M & A AR X 22 BUETF » (K 5 8
ETF » H138 FIUCITS 23R -

( =) Exchange Traded Commodity ( ETC)

=17

HRETCHL 7y - AESRBEN R B
i RE > H . 78 [A] I fk Commodity Exchange
Act J% Securities Exchange Act ~ Securities Act
% [ CFTC (PIAIAPHRRAE < FE) K
SECHeH! HiGr » BT il 15 B iz Sk
o L H AT AV R A #RE - B

3 LRI 2 P B B -

HEWNRERmmEE - 35 mESL
CFTC - {RIRERMIH EACE - CFTCLUEH
HASHRE - (HEMIELERZ SR AT
BRI > BRSNS R

Pl e SRS AR S ( EC PRI E f— R e A
R&) - B s 5 < K R Bz 90 45 SWAP
Dealer (ZZ¥#aH&T75 )  KIHESWAP Dealer /A
JHEIIE R F ke - HE LRUATENESE
Rl o+ & RFCFTCRILASWAP Dealer(R /5 i
I EAHBAAC 7 RIb ARG T ER AR IRIRY
FFA] o LA CFTCH # RIS R BR AR
AR T s 2 B 4 A SWAP & fifi F B ER(E
{Hsppl R % CFTCHAA M A E B -

AT b A M < e {50 R 5 T
FH B € £ 2 4F Commodity Exchange Actf
Section4 (a) akzregulation 1.3 » 15 B %50
AR ( Speculative Position Limits ) Jz 5[
872 (Hedge Exemption ) AREIAYEH » S Bk
No Action Letter Z#57F ° (i LA S1F LU
WeOE b sz - SR R AHBR BT AL R
il DA e IR RSB ERE: » AUR il AN hE
R FFE > D& AR - HILREFERAE
T R AR SRR K& - B R5E
PG EIRY TR ED - AHR AL B PEREER 7R
g T CmERT R S G TR o HE
HiME - AEEERTREANER ZE i)
HEZI LT - EREREEEERETC »
KA et - i CFTCANE A 46 T 2E UER
E):E". °

5 TR EEEZSA > BIRESBUETC -
BFEA AR S 22 M E RS FHETC - AR5
HERR(EOORE LB (ERE S RETFRY AR - #)
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BEUUNREZEIN - By ABAEH A
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1. PowerShares Ft 317 AR AT f it 22 4k
'BHTRE » LGEHEDBREVS ~ A ~ B
B EmE - HIR - RSB EE
o o TREFE 2 H BY < ETC - fil4n -
PowerSares DB Energy Fund%% ;

2. ETF Securities 581 T LUBHE S &
EREHY  REEREER TR
ETC » 4 ETFS Gold Trust

. CurrencyShares [¥ 51| #7TH) B — &1
¥} 3£ JC &2 ETC » [\ H tf Canadian
Dollar Trust &1 :

4. ProShares Fr#$17 B Rz 4
DUEMtRE L8 (PIan « FEEE L
g~ FmiEE - RAARATEE ) - 5
MR (B0 #E<e - JHIR ~ BoC
vs.3ETC ~ HIElvs. 3870 ) BHWZ 144E
ETC > 74 ProShares Ultra DJ-UBS

[0%]

Commodity £ ;
5. UBS Fr#17 » DA TE$E ; CMCIREH
fo B B = R H Ay 2 EIN

( Exchange Traded Note ) » 5
Exchange Traded Access Securities ( E-
TRACS) -

i i A ETCELA (B35 22 IUETF » K
ZEREERIE AR - AN[R] g U2 i DA oL %

R - BB LA EREZR R » ETCHER DL
P R RS AR > (EERIFTEHER R rs i e B i
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PREVIOUS CLOSE: 10,868.10

Dow industrials

10,600 A Flash in 1:00 Volatility in some stocks
The Market increases in a down market.
2:30 Unusually nervous trading pushes
g&%‘w""w":;nw overall volatility up sharply; the Dow is down 2.5
10,400 on May 6 of this R
year and gained 2:32 A program to sell $4.1 billion in E-Mini futures
speed as computer starts; other traders react by starting to sell.
programs 2:41 Selling in the futures market spreads to
prevented losses. stocks; automated trading programs react to the
10,200 But c:m?:t as rk sharp drops by shutting down.
?:c'ovz;edemﬂzh :ft 2:46 After trading in E-Mini futures is paused for
the decline five seconds, alleviating the pressure to sell, the
g market begins to recover.
10,000
2:46
9,869.62
-9.2%
10 AM. 11 AM. 12PM. 1PM. 2PM. 3PM.

Sources: Bloomberg (Dow industrials); Securities and Exchange Commission
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