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29,7% Individual Equity

26.7% Equity Index

Based on the number of contracts traded and/or cleared at 75 exchanges worldwide

Category Jan-Dec 2013 Jan-Dec 2014 % Change
Individual Equity 6,390,404,778 6,493,177,097 1.6%
Equity Index 5,381,657,190 5,827,913,937 8.3%
Interest 3,330,904,991 3,268,154,625 -1.9% 14.9%
Currency 2,496,423,691 2,119,023,131 15.1% Interest Rate
Agriculture 1,209,776,849 1,400,153,550 15.7% g.?%
urrency
Energy 1,315,276,356 1,160,317,682 -11.8% 6.4% Agriculture
Non-Precious Metals 646,349,077 872,601,162 35.0% 5.3% E
» nergy

Precious Metals 433,546,140 370,872,772 -14.5% .

4.0% Non-Precious Metals
Other 347,412,764 355,224,591 2.2%

1.7% Precious Metals
Total 21,551,751,836 21,867,438,547 1.5%

1.6% Other

Note: Other includes contracts based on commodity indices, credit, fertilizer, housing, inflation, lumber,

plastics and weather.
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Contract Size

Top 20

Jan-Dec 2013 Jan-Dec 2014 % Change

1 Eurodollar Futures, CME 1,000,000 USD 517,250,183 664,433,493 285%
2 10 Year Treasury Note Futures, CBOT 100,000 USD 325,028,104 340,485,319 4.5%
3 One Day Inter-Bank Deposit Futures, BM&F 100,000 Real 304,055,420 286,125,664 -27.4%
4 5 Year Treasury Note Futures, CBOT 100,000 USD 175,328,163 196,420,135 12.0%
5 Euro-Bund Futures, Eurex 100,000 Euro 190,299,482 179,136,822 -5.9%
6 Eurodollar Mid-Curve Options, CME 1,000,000 USD 122,159,718 167,167,523 36.8%
F | Sterling Futures, ICE Futures Europe 500,000 GBP 144,279,002 149,357 479 35%
8 Euribor Futures, ICE Futures Europe 500,000 GBP 238,493,786 127,427 642 -46.6%
9 Euro-Bobl Futures, Eurex 100,000 Euro 120,530,977 113,554,369 -12.3%
10 10 Year Treasury-Note Options, CBOT 100,000 USD 90,401,169 100,663,016 11.4%
1 30 Year Treasury Bond Futures, CBOT 100,000 USD 07,963,266 03,189,100 -4.9%
12 2 Year Treasury Note Futures, CBOT 200,000 USD 57,815,900 71,814,288 24.2%
13 Euro-Schatz Futures, Eurex 100,000 Euro 95,505,726 71,376,790 -25.3%
14 DI x US Dollar FRA Futures, BM&F /A 36,458,503 53,344,609 46.3%
15 Eurodollar Options, CME 1,000,000 USD 27,821,432 49,471,203 77.8%
16 3 Year Treasury Bonds Futures, SFE 100,000 AUD 48,078,355 48,517,655 -0.9%
17 IDI Index Options, BM&F 1 Real x IDI Index 40,626,100 48,454,406 19.3%
18 Long Gilt Futures, ICE Futures Europe 100,000 GBP 42,200,274 44,582,727 5.4%
19 Euro-Bund Options, Eurex 100,000 Euro 35,220,103 33,679,659 -4.4%
20 5 Year Treasury Note Options, CBOT 100,000 USD 24,336,555 28,561,850 17.4%
Source : FIA
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Major Foreign Holders of US Treasury Securities
www.Jobenomics.com | Source: US Treasury
f dollars (000s)

as of 30 Sep 2013 in billionsof

Russia, $132

Luxembourg, $147_ _.
UK, $157_\

Belgium, $168_

Switzerland, $178

Taiwan, $186

Brazil, $256._
Oil Exporters, 5258

__Caribbean Banking

5% Centers, $288

Total $5.59 Trillion Dollars
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B4/ : round turn

e 2013 2014 s 1% /B
B 12,134,552,693 12,165,484,775 55.6% 0.3%
=2 9,417,199,143 9,707,129,486 44.4% 3.1%
& F# 21,551,751,836 21,867,438,547 100.0% 1.5%
BERZR ¢ Futures Industry Magazine/March 2015
R ERDRTEMBRTZARZERET-KEEH

Bi47 : round turn
B i 2013 2014 ng 13 /35

e 7,830,496,564 8,212,951,665 37.6% 4.9%
oA 7,301,581,335 7,252,376,703 33.2% -0.7%
B Hb & 4,359,086,394 4,450,348,259 20.4% 2.1%
AT 2 1,683,182,520 1,514,203,690 6.9% -10.0%
H ftb 377,405,023 437,558,230 2.0% 15.9%
& & 21,551,751,836 21,867,438,547 100.0% 1.5%
ERZKIE : Futures Industry Magazine/March 2015

K= ERDRTEMB R DA ZEMRET-KIEAR

B{} : round turn
Al 2013 2014 L 18 /3

18l i 28 6,390,404,778 6,493,177,097 29.7% 1.6%
MBI 5,381,657,190 5,827,913,937 26.7% 8.3%
A = 55 3,330,904,991 3,268,154,625 14.9% -1.9%
B X 48 2,496,423,691 2,119,023,131 9.7% -15.1%
EERE 1,209,776,849 1,400,153,550 6.4% 15.7%
B B 8 1,315,276,356 1,160,317,682 5.3% -11.8%
—SE 646,349,077 872,601,162 4.0% 35.0%
=SB 433,546,140 370,872,772 1.7% -14.5%
H fh 347,412,764 355,224,591 1.6% 2.2%
& &t 21,551,751,836 21,867,438,547 100.0% 1.5%

ERIFRIR : Futures Industry Magazine/March 2015
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L 2014 BRATETE WG W R B i HE
it

20144E EEREHE TS EATA MR M 5
FIt » 238 S3MEAC By P - HRK 17218. 75
HIREAC i - BA201345-AHE » S3HEEEC K Y)
HIEERRRIE31:22 - SRR Z AT E
EHREN R (AERl) -

FEfE B BRI R BB T » SeKE
ER G REBEENIEEZIHKZGENR > L
ZIEFRARBE HIRY R ASEECME (3514 »
8.9%) KCBOE (5574 » 11.6%) » 20144F
FIAME S2HR - CMEF EFEFSREZAAN
EurodollarHi s (iE28.5% ) K E=3ZRE (Ek
F77.8%) #8285 ; CBOEMVIXHEE
EERENZ BREH ANEHEEHET ¢ O —
AR E BEE A - A R R
RZEGHE - BRI ART3044.251

(582344 0 241.2%) - HAWESHT304HY
LR G : Nasdag OMX (8% » -
1.4%) ~ EEBATSEE (52044 » 33.0% )
FINMERTMXEEE (552144 » 82%) -

SRIMT » BEREL G BB RAYICE L LA
THIMFERERIINSE - [ N AR 5 28
iR Hr e BB BT EETRA1.57
RO (=5R10.9%) ~ BOMTS5 A 1,258
T (EER11.2%) > il ARIHTIIE RS Ag
G448 T (F3R99.7% )+ BE{EEE
MR G EILFER T11% -

ZEERPEA 3 A EurexSRE - 201444
& 2 HTERIEE » FREurex AN B H5R4.2%
A~ TN DU R SRR B o = TR R B
BIFREEZF A ST (ISE) KiEEER20.7% ;5
#R20134F8 HAESEBIBAGRAYISE GeminiFH i3
YRR - (BRI R SR HoAth 2 5
Fir 2 B EERAERIT -

BRI =N EAT AR S
Ji 2014 R E 2 BRI R - Hp
1 R i A s i e RSEL R i A8 i T L 2R
HEEERATI0ORA G231 » NE AR HE
Sk AE T T o T SR A B il R 3R 0 3l h
Figrasna G (594 0 31.1%) ~ K
Pl Zy At (551044 0 9.9% ) ~ BBNRE o
R (134 0 28.8%) ~ BB GAT

(F14% 0 6.1%) ~ HEIERIA S (5518
# 0 12.4%) REBEINER S (B194
32.0%) -

RN 55— B T 5 -E R - PR
BRI (BSE » 5114 0 184.8% ) &5
BRI - BAPYRZ ST« HIE &
RBIRTAEVERE R 2 it - BN B 5 3 25 5 5
i AT HEEC AR 2 it et 3 SE T HR R A8 B = 25
FARFERIL6Y% (544) ~ HIERMAS
5 (Multi Commodity Exchange of India »
BE244, » 3£3R49.5% ) ~ Metropolitan Stock
Exchange of India (£825%4 » 3E35E76.5% ) K
IR &3 f (United Stock Exchange of

S AL TRy 2014 EAC BTHER K -
6 KA 5T ICE At JL S Bau i -
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Ko »

HETUULEMREPOT;

=M ~ ZIRAIBOACTE B R Z Z AR BT

B8 47 : round turn

BE R P& EIER 2014 12 /B

CME Group = 3,442,766,942 8.9%
1 (1)Chicago Mercantile Exchange = 1,775,988,677 14.4%
(2)Chicago Board of Trade == 1,171,499,384 7.4%
(3)New York Mercantile Exchange ESE 495,278,881 -4.6%
Intercontinental Exchange = 2,276,171,019 -11.0%
(1ICE Futures Europe HH 993,647,768 -11.2%
(2)NYSE Amex ESIE 473,742,797 -13.7%
2 (3)NYSE Arca ESIE 438,869,148 -2.8%
(4)ICE Futures U.S. ESE| 364,250,670 -16.0%
(5)ICE Futures Canada MEAXK 5,659,335 -0.5%
(6)Singapore Mercantile Exchange Hrnsg 1,301 -99.7%
Eurex AT 2,097,974,756 -4.2%
;| (DBurex = 1,490,541,110 -4.0%
(2)International Securities Exchange =H 481,279,337 -20.7%
(3)International Securities Exchange Gemini ESE| 126,154,309 293.3%
4 National Stock Exchange of India e 1,880,362,513 -11.6%
BM&Fbovespa atvic] 1,417,925,815 -11.6%
5 (1)Bolsa de Valores de Sao Paulo i) 790,094,482 -13.3%
(2)Bolsa de Mercadorias & Futuros B 627,831,333 -9.4%
6 Moscow Exchange B ZEHT 1,413,222,196 24.6%
CBOE Holdings =H 1,325,391,523 11.6%
. (1)Chicago board Options Exchange ESE 1,193,388,385 11.4%
(2)C2 Exchange ESE| 81,387,833 6.3%
3)CBOE Futures Exchange =H 50,615,305 25.9%

3 g OIS
Nasdaq OMX ESE 1,127,130,071 -1.4%
1)Nasdag OMX PHLX ERH 617,770,938 -9.4%

(1) q >= > >
(2)Nasdaq Options Market x 386,177,089 18.3%
8 3)Nasdaqg OMX Nordic bl 90,070,658 -8.5%

3) q ,070,
4)Nasdaq OMX Boston E= 31,590,712 -10.6%

( ) q 0 ) )
5)Nasdag OMX Commodities e 1,520,674 79.2%

&) q ,520,
9 Shanghai Futures Exchange TR EE 842,294,223 31.1%
10 | Dalian Commodity Exchange NS 769,637,041 9.9%
11 BSE EE 725,841,680 184.8%
12 | Korea Exchange FaEE 677,789,082 -17.4%
13 | Zhengzhou Commodity Exchange REE 676,343,283 28.8%
Hong Kong Exchanges and Clearing B 319,577,388 6.1%
14 (1)London Metal Exchange = 177,138,349 3.5%
2)Hong Kong Exchanges & Clearin 55 142,439,039 9.5%

(2)Hong Kong g g ) 439,
15 | Japan Exchange HA 309,732,384 -15.4%
16 | JSE Securities Exchange Ik 304,003,143 19.4%
ASX BN 244,070,858 -6.8%
17 (1)Australian Stock Exchange SES 125,724,466 -10.1%
(2)Sydney Futures Exchange SEUMY 118,346,392 -2.9%
18 China Financial Futures Exchange R 217,581,145 12.4%
19 | Taiwan Futures Exchange =Y 202,227,653 32.0%
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BE& R4 Bz 2014 12 /R

20 BATS Exchange E=H 201,985,667 33.0%

TMX Group nEK 168,474,076 8.2%
21 (1)Boston Options Exchange E=H 98,486,620 10.0%

(2)Montreal Exchange 2PN 69,987,456 5.7%
22 | Euronext Derivatives Market HE 144,058,758 -2.2%
23 Miami International Securities Exchange = 134,535,972 241.2%
24 Muti Commodity Exchange of India HE 133,751,848 -49.5%
25 | Metropolitan Stock Exchange of India ENE 124,245,938 -76.5%

Singapore Exchange ET NI 120,398,368 7.4%
26 | (1)Singapore Exchange s 111,435,751 5.4%

(2)SGX Asiaclear ETONIY 2,962,617 348.6%
27 | Rosario Futures Exchange PR 4E 65,187,932 27.4%
28 | Tel-Aviv Stock Exchange I35 64,052,496 5.8%
29 Borsa Istanbul +EH 58,703,603 10.4%
30 | MEFF g2y 56,304,885 2.9%

&R Futures Industry Magazine/March 2015

India » £836% » %3E45.0% ) » H#E20134F

n K HA IS U5 > MR S AT ERE
20124 KK ospi2 003 R HEBLKI B AE UK Ko S
& DIHI R ER 2RISR - &R
M NIk - 20145 2 BRPEA 124 - RACEK
i 17.4% » SRIM » BIEEANLL » Kospi2005E
PRI S Rk e Eh - =4
HIEAFTAE AR 5 HEART304M A H AR
Gifit (BB15% » -15.4%) ~ PN G E
(5174 0 -6.8% ) KT Zifr (5526
%0 74%) -

B> - R E AR SRR E
R o B HilE75.8% » — BRI 5 ARy
HEHETT B A BREE 6 (1iR24.6%) ~ Eu-
ronext Derivatives Market ( 582244 » -2.2%)

K PHHEAFMEFF (55304 » 2.9% ) FR 5
BAZFIRIB0RZ A ©

HMEAER3ORE - A BN
BM&FbovespaZEJH (55544 » -11.6%) ~ FIE
KimEdr B BT (3164 » 19.4%) ~ [iR
ERosario &3 G AT (582744 » 27.4% ) »
DA SR HER A Z P (552844 » 5.8% ) »
T EHHPH ST AR ST (294 -
10.4%) -

2 ERATIEENEZER
KRR » Jam i B A AR E] %

B R B~ B O B A T M 2
BE > HEIR TR BRI T

7 EERIR(EIFEOEEG T - EIEBISGE AT CNX Nifty Options fe 2 52 SR EEHERC 51 AT 1) SPDR
S&P S00ETF Options [y Zy B i ZHIRTRIY 5 FREINEFESERMEDEAE 14 4 -
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Loy my
1A
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[1
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—~ EEA—E

ATAEME RS L AE S BRI
W RS THISEBGEE - KILBCEIE X%
Bt & 22 Basel MEEEARHEER ~ 4
JaR o i [ R e O B A A B S A
o B R LFERINPING 5 bAoA 0 EE

(CFTC) KEXHR (EC) HiEE FEHRTEEE
RS B B AR [ SRR 2 0
S B AL 7 3 e K e 2 B A R AR HE A %
ENEE R - ENRE S BB -

PRI » ATAEME PSR B 25 52 - T A&
Fii AL e R R L Sy BRSO R A&
BRI EN TERF AR - BER RS
PSR R BRE — AR HE Y RS B SR
HHAHEREEE -

LA B e DURER MM 0 s A S
R T AR Ve RS AL T S RE S TR 17 3 R A B
#t > LB CFTCRRF A 5 Hh s B A% I P
kR EBRIURE (Risk) ~ BAEEEES] (Resil-
iency) ~ 1HJ5HEESJ (Recovery) KiEEHAE

(Resolution ) ZFEFERE » 307 Bl A 5] < FlAH
FERRSGHRE Y S1F - [ S L
FrBAAZ Gy AR B ATE -

bl

o BEETE

TR IR SR T35 58 ) E Wk E sl (fEgs
B ) FR20144E 11 H1THEEE - KERIE

AR A H RS Ry QDITERQFIT - 2R
B A HIERE SR ISHC R - BT EE 55
Fir ETHEOREE RS - th— Bt AR - B
TR OKRE B B I B AN T 5 [ Ry AR R T2 T 2R
EAZE  HREBNS - EEERERNE
BESMEER T - RREE SRR
BHRTRIENRE - AR R B HEEIRITHIA
KW R IE R RAYERE 5 53— 5
ARt Al RE @ E S [ RRE S - I
PREART SR - HARREREE ] B
AR REEETY - HRAREBEELZ
HEED i A N RAEBIR [ 52 8T - AR
Bt -

TEHE I R R B ER A&
B BEXDIPITRS/ NG R - B
R AR (JHE2015F 5800
WEGE ~ EER A - I —ESE SRR
AIRRS A LRy LFEE - HTINS 2 ZFih
{7HMagnus BockersB Ry fE #EHL R H 1R
Gyl < @R A VRS BRRUREIRI B -
B a5 DR O JR ] o BETAE A AR
K BT RE TSR AR AE S AR
GEIESH =78 - HEL @ -

= B

W M T AR » A B RS PR
HEABINITE B R HELG - 2 RA Sk i

8 VEMGEA SR RIS LSRR S A LA 180 FREY ~ A% 380 $RHUE K - DUk EiREZR R ST b
Tl A + HIRA AR 5 Wk R HEE S BR SR aTE AR S AR a8 - EAR S
RIS I AEIRE BB ST ~ LR H AT Ly A + H R RIS -

9 EEFEACAT HATIER HA S OB R B R 5PG - e HE -~ 2RE R EIGE -

62 %2 Nos42015



M R B R MG Bt AR S - SRR R R
ER G HWY > B[IEGRIRE LR B F L L
BiHbbE < FE LT -

IR - 201455 B A4E 2 I IR =R
- 40 3H s E]Google PlayfE—3H Al Bk
FHUCEEFR - EECRCERE - SRR ET
EEERRE - TS S RE80%HY
Android Rt I F K32 % ~ 11 NA#HT ]
s5€ (Sony Pictures ) EEEE AMFEIL T
HEAHISony B TEF - WEHENEE
F o RN KB AGH AR A E -
HE SR A S B TR B aof Y B P A
ERUCERTTEN - LEAL o MEHEF R E AR
WES AR R > BORIARAUFEER - &6
B B ERTEIRHARR 5 BORBURGTRER TG
FYIE RS EIESN - BB B A 22 i G R UG
EHRREER - 5 [ E AR 5 -

18 LERA AR RE AU R S U B SRR R L
G AR RS - R EITR 2
TR R B 3 M B SR i o - BRG]
PR EE ~ ICEg TR Jeffrey SprecherHI[35iRH
H & HHI B R T =R B -

AIDIERAE - REE BN —
K BERZ G e H1E— H R el ks
PEAE RS RE ~ BITIRE BT 05 S fi
0 1%~ Bl RS B RE B ~ fsR ¥
RAVHFEAEIAETT ~ BEIRAE TSR
FER ~ EENIIRE R R MBI DURHIRT 58
FHIE TR IR RETE - R R B AT
B NAYRRTEE

ARy B R HEE TP RS B
SR LB B » R B A Rl
KBRS R A E Tl swap3Z 5 324 bR P BE o s
=% - AR RO R R AR a L
B - FEA PR R BRIRETT » fis2 e
o ALIIRE -

BEAh > B REUE s R akee — f Ja e
Ry LB S RS EAREIRE 2 1% - FHGH G
HISRIS S P B H ARSI R 55
TSR o 32 0 BRI OF ~ M S o A
2% TR SRR S S — R -

PEEE PR ILENZFES » #HRR
Gy RS g AN LR OHEEZ
— o RHEBE BN KRB S SR B g
RS » NMESR R E LD - HETF
B BB th B SRR « [KIRL - AfrT A 2R
AT B LB R - MER MRS 2 5 e
[ RS BREBEEERNE - G KTETH
o 22 B3 UNE ARG HERY AF -

BB E TSR 5820 4FEKIERE T
32.0% » B F2.02f% 9T =fc g% - He o
TR L B AR R L5 T 0 R
38.7% » fEEBRIREFFEIEA T - HE25H
1417 » BAHEER - AR » BRI SR
BRgES DORE T AU SRR
SR G PR RS AR - (R BRI RE -
R ARG ~ BRIETER S ~ A B8
REST ~ BRALAS AR A B S 2 T
Rz ) DB ERBIE TSR ERRN
HH - [CNFA

Nl
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EiEEammeE ()

EEE

HARZATIEEIER © BrisAn

JE - E PR L ER SRR

(CFTC) fE3H10H b 2 BB 3=
B G RARE R - REENR3H 11T HE
12 H B30 2 8 SR Bl i 1+ 8GN
W& FEE LA B A - BB CFTC
J&# Timothy Massadll f EB RGBT EHXETE
& T Michael Conaway BLRE G ~ 22 ZFT
FIE AR ~ R PTEE AR - BEEIES
B DURA B S B i B 5 p o BATTRRE

PRI R R AR - TR R A
i AR TR RO A S R
DU BRIy - DU R %S 1 2
LA TR

T~ RPFEAS ANEH
TR G FE A BERREGE T =
ERGF (CME) ~ B ZhFr (ICE)

BB &3S 5t (Eurex) ~ HHEERX ST
(HKEx ) By 5 (SGX) Z#AT
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)

RBHEFEG - fHEmA RN ESESHEE - B
il - B BT R R S - (B
BHBAEIEALE - B2 B Rt d TR A Rk
REEFE R RE R - FEmRA =R
— BRI

W
1;1

@ LR

ICE$t{ T Jeffrey Sprecherfl fy » SRl
55 B R T B W A2 B St B FRAE » T
St REEEER 24/ NREEIE A BIREE -
BERIVETR - BOEE R E R 7SI
<Rl 5 L ]+ B ik S e E A
PEBGESR - KT 7 ER A SR
AR T i bRAR B A BB S T 8 - DAARRER
ERIEPUKER - AT E - FRE
FrE BIR —E iR B2 G 2 B E - it
TR —BWIEN - EERESE - BIFE
R E EEERERIAR (10SCO) ]2t
MHRIE S IR R - EfA S 2R
—EME ATk BB H LIRS IR LR T
Lo R HAl RN G S F R -



HKEx#1 {74 Charles Liy[3~E B EEL
e TEAE IS JE R AR - SRS S0 T BR3E
TEVRERE R E AL - AR EEE
Foil-» F5EHH v B B SRUAth 2 [ O i < i
BHHE RIS - BIRTTLGETE1F - B
LG M B BEETT S 1F - ABRBEIE
A FTCUBIBERHERISE - (HAZREE N E BRI
Rt R aE - RS - HE AR
FIARBEHEE AZH] - (2[RRI L TR
HOH SRS T - e BT E AT K - W
IR Bt R A v B TR By B R - AR (BT
HTHEEE N EIT S0 - BRREAIIRE
CExER - HEHE LSRRG EE -

SGX#f T Magnus BockerHI| £ i
Mix<Fik - TR S HEECER R
RHIANE - RENATAEMERE AR B E R A £
BHY105321 - RRIOF MV R G2
BRSEHY2-3145% » A] DAREG R B i N AE S 975
RAEEEY T - ¥ s T e bR A 2% KR
Ko AMRETEMER AL AR BT iR
FREREE » % 6 Ry T 5 2R B KA LB 387
Tt R RPN B BB A AR » IRIREIH =
ERRIBN LS BEE - B ILIERH
2 RWEE - FORBEERR—ZERER -

Eurex#1 {7 Andreas Preussffifo %] @ &
R CAZK - BB R HE 1T 2 0
B —ER R R EA T S5 E A - o
R C e T iR e R i IR
it B ERBROTE AT - G T A
HERBUNEEANES - MHEEHEES
HE s AR i 5 - IR 1 i Sy
Ji& - ELARYEES - HBlE AR EARRIIR

A &

) SRS 5 A SR 5 R
EIEIAAE o P EAE RS 5 T
& ST A TR + M BT BY
SR -

@ FHRE il

HKEX# TR ZRm W4 o R m] e B
A P i B S < SRR MR8 Rk
BRI IEH K - B BRI E A S Py
TEHR300FFHINE - AEBIThBAS AR
ZIRFIAFIRZE T - VIR RS ST
BABTRBONEEER) - r] RS -
H AT B P 2L i BRI RO - (H
B IR Y — 2 A BB A - TR
ATRE—REINL - MBS EIRAAA T EE
FHRIEESEM - ETEE AR A
KIEEARAAR rTREA B 2 AR SRS -

@ KA G i B S LR & 5 i < B i

SGXHIT R Rl E 2 5 iR @i
SREER TSR - (HIEHE AR R R KRR )
FrfiliZ AR S RIS RIFRY LR - gk
KA Gy TR HIEERE « DIRRNARER » [R5 B
MBI ERSTEL I Bk FEHANER
N Z PRI R G B R B R D S8 4
B “EgEL"  (connect program ) iR Hy
R G F iR 55— o ¥R &K Eurex
# 1T Andreas Preussth RIR[EE » flfFEH
T ERB R FEEEENERTS - e
FREFERIA T B A ) P B S e 5 5 - LG -
GTEREME—EE -

¥ HFERYEE - ICERITRAARD
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B MEE R RARERA IRAR HLERY
IS - B tsERE 1 TSI E] - B
BRI 2 E B R LA EET
MTREnEER I - SE BRI RIR R T 45 O
il EEHETT o TTHKEXET THRIANRZR 6
A G TR A RERBC A BOR - AT L
EEDF

SRR BT S - AT BERE A
TR IGRAERT - ICERSRAERTIN
YRR AT A Sy FiTBLAE SRR - BTSN HE B
FEELFERIAL ) o IICMES TRABZRIR - I
RAGHFG I 22K H mr s -

SN T R

KIEFIAME- €445 Clearing 20154 k2 CCP
RiskCSF 24530 4 B B4 5 571 10 PO B 5
i o FEERE R 2 Basel IILZ 2% ~ FHE T
HhEX RS ERRELET P -

@ Basel ITEFHF BB YE

Basel IIRHER I ERIA - BEHIE R
Zefid > PRI BRSSO B R R ARETT - B
/NUBTERGAF] - BHERATEE E & R .2
SR REE A PR - St - Basel
Mg 7S B BRI EER
R - IR TRV B R B AR - (F R
IKIFE - #5550 R SEHE HH REERARS S8y |07 »
BN A A SRR A > DARHEAS R
BZARRET] -

EAER A [F]Rf 27 Basel HIEfE 3525 6
HEEpaTY - WK T IRIT A ERETT

66 %L Nosa201s

I L AR T Basel 11T3BH T 8334 i
A TR -

@ i RFENER MR Z HBE (Skin in
the game )

fE£BIDodd-FrankiZ {714 » FF AT
HALIESETSR R S - SR EE RS E T
TR - DR E SR 5 e E
JaBar - Fl LT i B R B A T (R RF » thk
R T KRB REBIRBERE -

Ry TG AE L8 B SE KT S I A
A e SR E TR b - BUTESE
RS FL TR HERF— EHERIHE( & (default
waterfall ) FfEL - HEfifiEc BIRIER Ry « 18
Sl FEERI RS H & B IR 6 SR B RS &
AR - B E A
W ER S~ FERPTEHER RS 2 EH R
i Al Ry Fo MG By
BN ERIEEE - HATTS EUEEER
e B B - R PTHEERGERHEf &2
HEEEREA I Zatim o R A
B GRACENEENEE T

B 17 AR Skin in the gamelE 2 Ryifid
FATE R EAE B (waterfall) (2<%
FRAFR  #EESCREASKEEE
FER AM Ry B S - DU E R B 3R
Bl &y 245 T S S R AR 7 S R IER
el B Bt o MERR D BLER A B ERSE A
B » & BN - SRS
AR ARYE - G e i A SRRy
s A » BRI ACERHER SR E
B o ARG e BOERIRY B —ERGRR -

(skin in the game)



SR B R AT AR A IR - - ]
FANFE R - JP MorganfUZRaE Ry » #EHFT
Ry — B FIBHE - 0B Al SRR & B

> HEFZHRITREAGERTHIE - PIATRG S
B - FUATRE R B3 2Ry
RGNS - DU SRR B R i s
MRS ATERE F AR & B IR HEERYE

1B B

O

KRG FTFRANEEL - CMEE R
HERBI AR BERCGENREDR L
SPEME - EAGERIRE B St b R
JE_EREGE 1 R BE AR R R -
Besh - R G AR B S EE PR -
BEATE R IERGN RS S E R EA I IR - (24
RAEARFFATRAL - FHRFBR —EE SR

WIS R B e TR A IR B e B T

Eurex Clearing#i{ THZ%71 » B(#H{Skin in
the game Z R F EFALGHETT - B H AT
HFG R ATEIE A AR L 25%F Ry i R B -
flEE R SE R HE N B & E TR AN B R R il 55
ATl S 2858 > TERL Y B P22 ~ [RR{E
it S 6 B R IRF A 11 5 o 52 A s MU
e o B2 BARR K BHE S R ARG ST e HE R
EE  FRERHER S — T EANFE
R (RO RBE B R R LU SRS SR
AR - DIDIS LR - thsh - Bl
GE—EBEER - BUTHRE G BGREl i e
ZIFHERYEOR (capital) - SRFEREE - M
Bz

H ki S & SRR iR e - )
PRAEE: ~ FELLBIRERIE S - DURKS AT

A &

JE\ B 5 = KA MNICEN A 5 %E (assessment) o
AN B RTINS BRI LA 2o BHEKE
KIESE R 2 -

@ iR NE R 5 B R LR 1 A

H RS2 B E A5 T e 16 ] RERE R AR
ImfEEE N (A2 B ~ 19974 R <R
e\ ) EITRE TG - BZAS BT L ME
FIMEGE BB AH - AR K2R E S &
FREE S JHIEAP ORI B A (FEIERHEE AR
RERIERSr ) - M2 B (DA BT A
HHZARER -

CFTCZZ ESharon BowenF/~ » RITH
T A AT IE R SR EIE - HIE &
KA HI R TS -

ERTREATRE R - AT R — T I -
T ERGREAE R R T 515 A - HATHSE
FTCH#F 2% A E ) - IR se iR 2
B pRIEHRIPE - TEREB A RS E
FIT 3¢ VL it RS AR HE < ERSL - B
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