HE B Cover Story

EAMBREMGDRIBENN - BmmhiSEKEH
— & in AR £ BV EEE RS

2026 FE _FEIRKAER - EMZBOAIRBEFKERE - REERES KRR - =FRE
BESHAEEREE  NMUABEERRBAABSRETRET  ERAXHTFELED
—ERtNEmEMmE  MEED "L, & "TE€8(E, - E#E-SBRLBNLEBER

th . &5 (Aluminum ) 2288 ( Copper ) FRIRAEZRE - K EERELR - AIENEMR L
AETEHZNEBRMTE  SHASEIMMEFHFHOZOEN -

AXEMBIMBLERHE IMARREEEFRE TROGBALEMBEHK
B RENEEREECUENTEES -

=33

InERBEHIEIXNEERIREIFAER(CPEE -

REREER  BRE RBEREINZHUEE  HERBRESEKRE "R - 27T
ML~ AEE . WEXEDDL - R - BEXBRHBETEENZEFIE - DIASEHEE
BENENEREERE  BEREBELECE_BLUREMNNEH MEPBRFEZRRTS
FESRRNHEERR - RBEZ— -

— - WEERIEMEIR

2024FAREE - MHAEBRSM (LME) ~ ZMSFEMR S5 (CME) E2ER IEHZE
ERER - 8 - IRZENE - IRRBRRNMIBEE - fiin (Rusal ) EE80%L LEHN (£2
ZHE ) NPR - HOBBREBEUARBES - GEAHTAKSNERRIaHS -

EPEFEGALBRAAEZETEEHRIE - EGAKQatalumZRX AT EEIRE - 5E
iheinESE =B NRVFELR2EEM - 2t EBRRBEE S ZIIFAEE20% - KE6
BEE - TEZHREAX BEIAERE - NEOMNEZEREE - GEHEEKR - KEITEBHEERY
£ SHREBLEENEENNR  SBEREBENFENE LBENERERRAS -

BERIENE  HERESSHIERER  MARESTFREBECERLS% - AR Mg
£$3666.5/AMF - HEILPAR - ERFELRIRIEC-3sHHAATR - IWEImAYBackwardationE#4&#8

20




HA A _2_Taiwan Futures NO.98 2026

#B$100/ME - 2007 FEURFHERAMBERANIEEE" BILER - MBGEMEGES £58
NB#E30% - BRIEERA34EW - BASsE2REBAmERMREN "ERin,  FHEEE
58 ZMERE—NERHERAREENLMEREMESRE - ZN LESRENEEINS
77 ( Off-warrant Stock ) - BEGFMRERNI2EWMA A - S2020FRMER - RELIRHEE

EHBZ -

LME Aluminium falls short of 2022 highs...

LME 3-month aluminium

...but spreads are the tightest since 2007
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Andy Home, Reuters

https://www.reuters.com/commentary/reuters-open-interest/warning-lights-flash-aluminium-reels-gulf-
shock-2026-05-22/
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https://www.futures.org.tw/zh-tw/publication/quarterlyContent/4028859e9d00a752019d27a6ce151c58
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Lyte Ladders takes a giant step towards sustainability with green aluminum rungs. Oct., 2024
https://www.lyteladders.co.uk/lyte-ladders-green-aluminium-rungs
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https://mp.weixin.qg.com/s/XocetIntrlbu2HKGOd1IhA (2026-5-27)
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Global exchange stocks of copper remain historically high
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Andy Home: 01/05/2026

Source: LME, CME, ShFE and INE
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International Copper Study Group, The world copper factbook 2025,
https://icsg.org/download/2025-10-the-world-copper-factbook/?ind=68ece711240a5&filename=
Factbook2025.pdf&wpdmd|I=8908&refresh=68ece7507eb111760356176

Andy Home, Reuters
https://www.reuters.com/commentary/reuters-open-interest/study-group-shines-some-light-doctor-
coppers-confusion-2026-05-01/
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