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Steady and Forward-Looking, Keeping Pace with the Times

In 2025, Taiwan’s futures market maintained pre-tax profits at the level of NT$10 billion despite changes in the
international financial environment and the structure of trading volume. Pre-tax profits of dedicated futures firms
reached NT$9.826 billion, an annual increase of 4.8%. Total trading volume reached 382 million contracts, with night
trading accounting for nearly 35% of the total. As trading in U.S. equities remains active, future growth momentum is
expected to be promising. The scale of margin balances also reached a new high, increasing by NT$84.1 billion
year-on-year, indicating that traders remain actively engaged in the futures market, while the overall market leverage
and risk management mechanisms remain stable.

In the face of rapid changes in the international financial environment and the wave of digital technology, the
futures market must simultaneously strengthen institutional resilience and innovation momentum in order to continue
enhancing overall competitiveness while safeguarding the rights and interests of traders. Through diverse initiatives
such as policy recommendations, institutional optimization, business expansion, and information governance, the
CNFA assists the futures industry in promoting upgrading and transformation on the basis of compliance and sound
operations. The main achievements promoted during the year are described below.

1. Aligning with sustainable finance and actively participating in financial policy recommendations

On the policy front, the CNFA cooperates with the competent authority in promoting sustainable finance and
net-zero transition policies, and continues to participate in various policy discussion platforms to ensure that the
practical needs of the futures industry are incorporated into the policy formulation process. During the year, the CNFA
cooperated with the Taiwan Securities Association and the Securities Investment Trust and Consulting Association to
jointly complete the “Practical Operations Handbook for Portfolio Financed Emissions (Scope 3).” Taking into account
the characteristics of futures business operations, the handbook provides specific and operable calculation and
disclosure guidance to assist industry participants in responding to future sustainable information disclosure
requirements.

The CNFA also proposed a number of policy recommendations through the Financial Policy White Paper and the
Financial Innovation Regulatory Adaptation Platform, including opening up the ability to place orders for overseas
virtual currency futures through sub-brokerage and requesting the Taiwan Futures Exchange to study the issuance of
futures products related to virtual currencies, in order to meet the needs of futures traders and reduce the risk of the
public falling victim to fraud.

In addition, to enable traders to plan appropriate risk management measures according to their own needs
through short-term weekly options with different expiration dates, it was proposed to introduce weekly options expiring
on Fridays, and the Taiwan Futures Exchange listed them on June 27, 2025.

2. Reviewing regulations in line with the times to enhance institutional flexibility and rationality

On the institutional front, the CNFA continues to review and examine regulations and self-regulatory rules that
have long been in place. Based on the principle of “balancing risk management and practical operations,” it has
proposed specific revision suggestions and maintained close communication with the competent authority, the Taiwan
Futures Exchange, and relevant institutions.

Among these efforts, with respect to the “Adjusted Net Capital (ANC)” system, which is of greatest concern to
futures firms, the CNFA cooperated with the Taiwan Futures Exchange in forming a task force to conduct a
comprehensive review of the ANC calculation method, risk deductions, and management mechanisms, with the aim of
improving the efficiency of capital utilization by futures firms while ensuring market stability.
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With regard to personnel systems, the CNFA promoted adjustments to the pre-employment training system for
futures business personnel, changing the requirement that training must be completed before practice to completion
within six months after employment. This adjustment can significantly enhance the flexibility of industry participants in
recruitment and personnel deployment, helping the futures industry attract new talent and cultivate professional
expertise, and providing substantive benefits for the long-term development of the industry. In addition, in order to
enhance the diversity and suitability of professional capabilities in internal auditing within the futures industry, it was
proposed that audit personnel from accounting firms with a certain level of work experience may serve as internal
auditors in the futures industry under specified conditions. The competent authority has adopted this proposal and
revised the relevant regulations.

With regard to international exchanges, the CNFA continues to participate in international futures conferences and
exchanges with overseas exchanges, assisting members in keeping abreast of international market trends.

In addition, with respect to institutional issues such as the calculation of margin ratios for futures trust funds,
simplification of documentation for non-face-to-face operations, and the extension of the deadline for sending account
statements, the CNFA has continued to communicate with the competent authority and relevant institutions. Many of
the related recommendations have already been adopted, gradually improving the operational environment for industry
participants.

3. Strengthening information security governance to support digital transformation

In response to the rapid development of financial technology and the widespread adoption of digital services,
information security and technology governance have become key foundations for the sound development of the
futures industry. In line with the policies of the competent authority, CNFA has completed the establishment and
revision of multiple self-regulatory rules related to information security and technology. The content covers key areas
including supply chain risk management, cybersecurity protection, information outsourcing security control, as well as
governance of cloud services and artificial intelligence. These rules provide clear operational references for industry
participants and help reduce information security incidents and compliance risks, thereby reducing unnecessary
administrative burdens.

At the same time, in order to assist futures firms in enhancing their information security protection capabilities,
CNFA has also facilitated the Taiwan Futures Exchange in providing information and communication security
assessment incentive measures to reduce the burden on industry participants.

4. Promoting anti-fraud prevention and support for disadvantaged groups to fulfill social responsibility

To assist futures firms in jointly preventing fraud and in responding to the government’s anti-fraud policy, the
Association has established an “Anti-Fraud Information Sharing Section” within the member service system. In
addition, it has collaborated with the Criminal Investigation Bureau to jointly produce two anti-fraud promotional videos.
Through the promotional power of the media, efforts are made to jointly prevent fraudulent activities.

To safeguard the rights and interests of persons with disabilities, the Association commissioned the Tzu Chi
Foundation for the Blind to produce “An Easy-to-Read Guide to Futures Account Opening: Buying Futures, Selling
Futures—Look Here When Opening an Account,” in order to ensure the protection of the rights of persons with
disabilities to participate in futures trading.

The sound development of the futures market is not only related to the stability of the financial system, but is also
an important tool for risk management in the real economy and capital markets. In the future, the Association will
continue to work together with all members and relevant institutions, serving as a communication bridge between the
competent authority and the industry. Through multiple dimensions including policy participation, institutional
improvement, business expansion, and information governance, it will assist the futures industry in continuing to
innovate on the basis of compliance and sound operations, strengthen the international competitiveness and
sustainable development capacity of Taiwan’s futures market, and create a futures environment for Taiwan’s financial
market that is more resilient, efficient, and trustworthy.



