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MEt 2K (EmRIEHER) Global-Continental (CCC_CODE:Total) 400,271.00 = 475,434.98 | -- 100
%85 5 BgEBEREST Chapter 85 elegtrlcal mhachln:ry anc(; .
U BEMREEEN  E equipment and parts thereof; sound recorders
B85 |ty e "4 and reproducers, television image and sound 129,268.44 17256399 1 36.296
ﬁ?‘;{%: iy AR R, recorders and reproducers, and parts and
PUR Eiti &) 2 244 R M . S
accessories of such articles
- o Chapter 84 nuclear reactors, boilers
F84E fFkFE:R HKE- . S
84 MR A - BT {r}::}?gery and mechanical appliances; parts 54,262.64 | 8438231 2 | 17.748
ooy RS Chapter 27 mineral fuels, mineral oils and
= IEYRE-EaEE P . h
27 ff,,li. @%@4 ,EEEE&%E products of their distillation; bituminous 59,635.63 5492830 3 11553
EBEM, 2RESYE ; BE o i
substances; mineral waxes
%90 %= HE . §84 - BE - | Chapter 90 optical, photographic,
FHE - mE - 1B%  ARFSNEL | cinematographic, measuring, checking,
90 EHREEE ; EMYR 2B | precision, medical or surgical instruments and 1533764 | 2262922 4 476
Mt apparatus; parts and accessories thereof
o N Chapter 87 vehicles other than railway or
% 87 & HEKREHESHR )
87 ISL9h = S R L B tramway'rolllng—stock, and parts and 12,656.52 11,310.75 5 2.379
accessories thereof
72 EI2E iHE Chapter 72 iron and steel 10,091.87 9,349.78 | 6 1.967
$£305 BERHSE Chapter 39 plastics and articles thereof 820074 909968 7 1914
74 HB74F HfREERSD Chapter 74 copper and articles thereof 7,521.60 7,832.09 8 1.647 |
38 $£38=E FHEGEEm Chapter 38 miscellaneous chemical products 6,726.85 728417 9 1.532
29 H£29% ARLBEER Chapter 29 organic chemicals 8,652.17 720029 10 1514
98 HRVE BRMBEZEM Chapter 98 Tariff quota goods 11,524.61 6,731.26 11 1416
£7 15 XABHRISELR - Chapter 71 natural or cultured pearls, precious
BEOFREL - BELE - WE | or semi-precious stones, precious metals,
1 E2BEBRESR ; (58  metals clad with precious metals, and articles 4817.62 645467 | 12 1.358
B ; $H thereof; imitation jewellery; coin
30 $30% BZEm Chapter 30 pharmaceutical products 5,821.46 6,332.66 13 1332
£8E MmMZER RNEMKE i
88 i 88 & MZERS RZEMKE | Chapter 88 aircraft, spacecraft and parts 3.494.26 389656 14 0.82
24 thereof
73 H73F MEERS Chapter 73 articles of iron or steel 2,733.44 3,717.08 15 0.782
26 $£26% IREA - BWERWEKR | Chapter 26 ores, slag and ash 4,068.42 349874 16 0736
. CHAPTER 28 INORGANIC CHEMICALS;
% 58 B ®mELER,; 82 '
28 B HLIeB - BeHTER oroanic ORINORGANIC COMPOUNDS OF 290567 317096 17 0667
EEE Y AR LAY PRECIOUS METALS, OF RARE-EARTH METALS,
- - - OF RADIOACTIVE FLEMENTS OR OF ISOTQPES
76 £76% faRHERS Chapter 76 aluminium and articles thereof 2,719.13 293324 18 | 0.617 |
02 %2% AKERHE Chapter 2 meat and edible meat offal 2,211.96 242744 19 0511
37 #337E BAATEAR gggztser 37 photographic or cinematographic 183214 213107 20 0448
%33 % BEHEEEARYE,; Chapter 33 essential oils and resinoids;
33 &K~ EHEmeEEE AR perfumery, cosmetics or toilet preparations 187444 195228 | 21 | 0411
;;2 “‘zﬁzﬁgﬁféiiziﬁ Chapter 12 oil seeds and oleaginous fruits;
12 oA e ~ ' miscellaneous grains, seeds and fruit; 2,078.25 1,838.65 | 22 0.387
THASZEREY , SERE | . ) X >
o industrial or medical plants; straw and fodder
BN T MR - AEE - 4 - arti
48 F 18 = ﬁﬁiﬁ"ﬁm AR - 48 Chapter 48 paper and paperboard; articles of 1,800.68 182240 23 0383
AR 7 Fm paper pulp, of paper or of paperboard
| 75 #7588 BEHHMm Chapter 75 nickel and articles thereof 1,035.75 1,733.02 | 24 = 0.365]
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REENPREREENERAR - ELREEZBBEEXNAR » LA LUBBARRZATR
EITEEER -

[(LME +/- ADJ + CIF) * USD/RMB * (1+VAT) * (1+TARIFF) + ADMIN] - SHFE = arbitrage level

LME LME Copper: 3 month price per metric tonne

ADJ contango/backwardation adjustment to align dates of 3m contract
and SHFE expiration

CIF physical premium

USD/RMB 7.083 at time of writing

VAT 13% at time of writing

TARIFF import/export tax
ADMIN administrative charge (RMB100)

SHFE equivalent SHFE expiration month price per metric tonne

BRHR : LMEE# (LME SHFE Cross Market Arbitrage | London Metal Exchange)

LILMEB 81 8 ELMERSIE N HE AR

(4,745%2/WF (E5R) — 5%t (@B ) +61.5 T (MNE) ) X7.083 ([EX)

X (1+13% (3BEF) ) +100 (BEE ) = 38,5307t (AREE)
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