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NGFS scenarios framework in Phase IV

Disorderly Too little, too late

High

Fragmented

Delayed World

Transition

v
X
B
=
c
2
=
7]
c
]
fid
Net Zero
2050
(1.5°0)
Current
Policies
Low
Demand
g Orderly
i W
Low Physical risks High
Source: NGFS
Physical risk Transition risk
y A . L
Quadrant Scenario End of century (peak) Policy reaction Technology change Carbon dioxide Regional policy Colour coding indicates
warming - model average removal variation* whether the characteristic
_— S makes the scenario more or
Orderly Low Demand 14°C(16°C) Immediate Fast change Medium use Medium variation less severe from a macro-
“‘ financial risk perspective*
Net Zero 2050 14°C16°C) Immediate Fast change Medium-high use Medium variation Lowerrisk
Below2°C 17°C(18°0) Immediate Moderate change Medium use Low variation Moderate risk
and smooth Higher risk
Disorderly Delayed Transition 17°C(18°C) Delayed Slow/Fast change Medium use High variation
Hot house world Nationally 24°C(24°0) NDCs Slow change Lowuse Medium variation
Determined
Contributions
(NDCs)
Current Policies 29°C(29°C) None ~ current Slow change Low use Low variation
policies
Too-ittle-too-late Fragmented Wor(: 23°C(23%Q) Delayed and L dium use High variation
Fi
b @ ragmented change

Source: NGFS
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2030 2040 2050
EFmEnl Net Zero 2050 115.42 374.60 1,062.46
Delayed
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A B3 (EBf : FABTT)
2030 2040 2050
Net Zero
i 7

EFrEny 2050 4,181 13,570 38,489

45 iRy Delayed 0 5,437 11,374
Transition

FIKE(ERIT NDCs 375 1,789 2,544
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