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MEFEY  HEEXER) RARBRERE —ZTREEN - 2HMNERZT » FIAH
BEE (EAFR) ETFAEFE —ZFREAZEMBEREMNNE EEIAEBetafVREN -
MERFEKRERNEE  FERFGEEREZTOHMER - BR ' AT REREARR
R OEHFAERRE HHAEZT  EH  HEEMNAEETERK  TEE - X8
N HEEXE -~ ERE-%F - FEEMESR (BEXR) BHRABETFERAEBetafIfl & H
BT AR EL o

(EEVETFEESRBMER  SNFRIFNEERENE )

LETEMNETFLHE IR/ ENEF (Smart Beta) SN2 H ¥R ENEEKEFEITE
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ZEAGTHETF (MAGS) 23.4% -5.6% -5.6% 29.6%
K EEE500KETF (00858 ) 3.4% “11.1% -7.5% 3.4%
EFHFEFEETF (SOXX) 28.0% -4.3% -4.1% -6.0%
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1. EREIHETF (MAGS)
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7 (Nvidia) ~ & (Microsoft) ~ fafE#% (Amazon) - &Hh (Tesla) ~ 8RBT AF
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2. KE =500 ETF (00858)
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REMIETF - BESR SRS ° )
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1. HiE 2835 %9 (Futures & Forwards )

ARMEEDREE - AT DIERIR S R MERME 0 BIR C 1ERIESE  BRAR A RMERENE
KB

HERRZEE  EETESEERRANIEE  HEREBN AT TEEEFR  malY
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BAESEEBNHEETRS &R - Wit - EXEHHIRCEAERBRM Tt REES -

2. E1ZH# (Options)

JES B A - ITEEREFS (Premium) MBS EERRENFRE  DUREH SR

(Protective Put) AREATE BMNEL » BEMERAERIBEHERHSEIMERE TR °

FHEAFRFTEEE | HhE BAERKE - 4 EDeltafR I fERREE - EA BRERE
KBHIZENEEEBREICIISBRE (Delta) 2KiE —(EDeltaB AR EHRS » EMBAHIEZE
HEEER RIS IE -

3. XWEHY (Swaps)

GREPERRE  —RARHGEERAT  BERT  BRKES  HAFERREINES
AL FTRIERE A ZNBNERES °

W
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N KRFEMERE (Protective Put) -~ B4 R BERIGEHEREL A RIBILE -

(BERRvs BERR REABFHEDERSE )

ENEETENAEAETHFRBRBIRE  LITEME THFRERHEG , - TEREER
M, ER

1. BPREEEFG M ( Static Hedging )

BB MR EE L PIRE R EA - R ERERNERFIOP L ERAE - TEEABER
ERAEENRMERRE (Pl BENERER) - —MKS - BERIEEAESHH100%
10%~30% %% RAVEELLER » 70% U EBRE SR RILLE -

EEERILENTFEE TR RARERREEA, ~ TRETEUEERRIEER ) &
TERBIEREM ) FTURLZENERRESERUFENEREREE  BE—TEBLE
BABBERLERNEZE (B0 BRI ER20%IIESE140% ) MAREABITIBENEE -

2. EhREERHEE] ( Dynamic Hedging )

RETSRRNSSt  LHEARRREL  TERRERERREE (MBRE
GammafEi ) NEHERBMAELHBMIEE & (EAS A BSR4 B EAZRR
P -
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R IRET E2BERZE (Risk Aversion ) A2+ (Risk Neutrality )
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