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=1 B+ KPR ZE (LHAT) 20205 WEEE Kis 8 A

THRRRE (FERERBIREENTE)
H{2E CSR #45E « TCFD

BEREZRR (1) 2020 BRPFHK -

(2) BB A

ER G RS A A

=zl d 25,633,761 9.67% 2020 AELELE 5 2025 iR 5% 0 2030 iRk 23%
FR4R 19,586,586 7.39% 2018 AEEA 5 2025 SFHE 7% » 2030 SEREE 22%
BEE 9,375,966 3.54% 2030 HEEEE] 2020
=x19 8,327,357 3.14% 2020 AELES 2025 Jifik 5% ¢ 2030 SEkfx 23%
&8 7,933,829 2.99% 2020 AELEA 5 2025 SFAR 5% » 2030 SEiER 23%
[EaH 5,828,643 2.20% 2020 A 5 2025 JEkR 5% » 2030 JEiAx 23%
= 4,612,649 1.74% 2016 AEEEA - 2030 5Fikxk 31%
5 3,162,727 1.19% 2019 A EEAE 2025 JEfR 8%
Al 2,937,172 1.11% 2020 AEELE » 2026 SFifk 15%
K= 2,262,801 0.85% 2018 AL 5 2025 SFifK 25%
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HEZFR » BRI LLGE A E 2R i+
Ktz EiiARERSATE S - iHEiZ
ERHIZ2 B THREER S (BERER
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LA AI0204E 7T KiHER3E (B
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AT 2020 BREER Atk TRE A

S84k 25,633,761 9.67% 2020 AEEA 5 2025 5FAR 5% » 2030 JEifx 23%
==t 19,586,586 7.39% 2018 AEEAE 5 2025 SFHE 7% 0 2030 SEREE 22%

HES 9,375,966 3.54% 2030 ZEEEZE) 2020
=Xl 8,327,357 3.14% 2020 AEEAE 2025 JFFR 5% » 2030 AR 23%
&8 7,933,829 2.99% 2020 A EEAE » 2025 $Fikik 5% @ 2030 JEiAk 23%
ELH 5,828,643 2.20% 2020 AEEAE 5 2025 SFAR 5% @ 2030 JEER 23%
=) 4,612,649 1.74% 2016 EEELE 5 2030 SFAK 31%
o3 3,162,727 1.19% 2019 AEELE 5 2025 SERK 8%
Rl 2,937,172 1.11% 2020 AEELE 5 2026 SFER 15%
R 2,262,801 0.85% 2018 AEEA 5 2025 $EifK 25%
HaEt 89,661,491 33.82%
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RLIEB TR T R BB B B A B
0 5 B BB B T2 (The Grantham
Research Institute on Climate Change and the
Environment)  ZHf9¢ @ ZWTiEsE=
8 WA A B I AR /K SERY 1036 T (KU =M
29070) Bsn - WA WME (ke EEA
EEEE ) (The Carbon Pricing Leadership
Coalition, CPLC) Ffff5Ery 2050 EREH
FEDE s+ BI20304- B E FE R EHUR983E T
(RIHTEWE2,84290) o MEZWTFEAARTR IR
EZEIAIG R - MERMIIESAZ T3 1€
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2. JEEIRTe R R
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BABRIS R SR T 2 ddadt - 2RI E < LB
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RPREE » [FIBEDLE AL Rl » 202 1 4R A TR K
AR ET3.59087C - (5202 1EER T
[1912.17% » 20305 (1R A Ry T 22 5 560.95
7T - BERLAIRR AT R BT =W 604.85(%
TG BT EMRRAKE TR -

XA H M FRRECFE

— » BRAHEPS Z R

R P T SRR AN B R Bl FAPTRE
Rk A E & YRR R R SEE ] - iR
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T BB P & T SR B A TS P AT IRR 2 R R S P
ot (HN1-20%) - BRI R RAR A -

T2 ~ RIEFIEAEC - B+ ARiBEEE (EhAR) ZipkAE

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

=y:lld 27.15 26.88 26.61 131.65 130.28 225.62 216.74 | 277.13 309.50 33791
Hréh 21.17 21.38 21.59 108.98 110.03 191.67 185.28 238.52 268.34 295.31
BIES 10.03 10.03 10.03 50.16 50.16 90.29 90.29 120.39 140.45 160.52
a1t 8.82 8.73 8.64 42.77 42.32 73.30 70.41 90.03 100.54 109.77
5% 8.40 8.32 8.23 40.75 40.32 69.83 67.08 85.77 95.79 104.59
Mo 6.17 6.11 6.05 29.94 29.62 51.30 49.28 63.02 70.37 76.84
=)= 4.74 4.55 4.36 20.85 19.89 34.07 32.35 40.83 44.95 48.31
=k 3.32 3.25 3.18 15.56 15.22 26.78 26.17 34.08 38.80 43.26
A 3.06 2.99 291 14.14 13.75 24.04 23.34 30.17 34.10 37.71
RiE 2.37 232 2.27 11.13 10.89 19.16 18.72 24.37 27.76 30.94

B (MEK) - BRKR  AHREE
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U1 fix pE A (BB K B A *(1-20%))
TBETESMNREN(20215F)
R 202 1 EE R E AR A S B AT R RA
BWPOR - ZEE b w2 F R R
A NS - R R AR
AN SHEPSH ISR E5E 79405 » A LERE
Al S AGEEPS IR I I3 1545 k2 16.95 -
BEBRZAGJEH RE - SOOI LE# Z EPSERE%
BT (2017~2021) P4 - DIz 2|
R FERB IR RN A ARSI
MBS BRIKEA - AN5E
HERE R - WAGRED RS
fir > BRI 2 B[R AR L S o AT i
ABIF e 10 S B e B B A B ST S 5 SPEI EPS
FHEL - B AT AR IR AR BT EPS .2 i H
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ANEEEA AN F] 13+ BRICAT S A 75 [
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2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

=yl d 73.59 144.08 213.12 280.70 346.83 400.12 | 448.18 491.00 528.60 560.95
==Fifi 57.37 114.59 172.92 23236 | 292.92 339.90 383.13 422.59 458.29 | 490.23

BRE 27.19 53.78 80.36 106.95 133.53 160.12 186.71 213.29 239.88 266.46
=X1¢ 23.91 46.81 69.23 91.19 112.67 129.98 145.59 159.51 171.72 182.23

&8 22.78 44.59 65.96 86.88 107.35 123.84 138.71 151.97 163.60 173.62

2] 16.73 32.76 48.46 63.83 78.86 90.98 101.91 111.65 120.19 127.55

=)= 12.86 24.40 34.93 44.44 52.94 60.42 66.89 72.34 76.78 80.20

= 8.99 17.41 25.47 33.17 40.51 47.49 54.11 60.37 66.27 71.81

A 8.30 16.00 23.29 30.15 36.60 42.64 48.25 53.45 58.24 62.61

RE 6.43 12.46 18.22 23.73 28.98 33.98 38.71 43.19 47.40 51.36

B BT (GEE) - BHKR - AhREE

FEIR 7 < ELBGTE Ry » WAEIREROLES - A]
WS (S AL DRBR LT85 77 - Wi —205H

BIEYUR -
BRI
=BRAHEPS ZHE(%
SRR~ FAFHEPS 2B

WERSHIEH - IRRAERFFZ B3
EPSEZ LS » DAIFh Ryl - 25 2 ARTEHT N
BRI EE - (E20304F1F » AR AR A
En Sk E R (EPS) - MRk B Fei
FRELRAV RS - (2025578 » BRI LA
MmNk &k (EPS) » FERZTET

F T 2030 MR A B EPS Z 50 B 2 i

174.03% o NEEAE20254E 8020304 » g
FEISRRETGEEL T BURIF A A RS
g - SERHETAENTHE -

T BORA PR Z IR (E

G M —RI A A& HR R BRI B AU IR R
% » W MEEEENSE (EV/EBITDA) -
i ETER R (Dividend Discount Model
,DDV) ~ ARttt ~ R EFELS - A
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=4~ RIEFNEAE R RB T HEEIERE - AR+ KR 2 (EHAR)EPSZ R E

s 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

st {Zzﬁ%ﬁj]uiﬁ@%ﬁ 4.64% | 4.60%| 4.55%| 22.51% | 22.27%| 38.58% | 37.06% | 47.38% | 52.92% | 57.77%
RS | 12.58% | 24.63% | 36.44% | 47.99% | 59.30% | 68.41%| 76.63% | 83.95% | 90.37% | 95.91%

i} RABZ IS 751%| 7.59% | 7.66%| 38.69% | 39.06% | 68.04% | 65.77% | 84.67% | 95.26% |104.83%
i HERFI SRS | 20.37% | 40.68% | 61.38% | 82.49% |103.98% | 120.66% |136.01% |150.01% | 162.69% | 174.03%
PR {z‘zﬁ%ﬁmtgg@%ﬁ 0.19%| 0.19%| 0.19%| 0.93%| 0.93%| 1.68%| 1.68% | 224%| 2.61%| 2.98%
- RIS | 0.50% | 1.00% | 149%| 1.99%| 248%| 297%| 3.47%| 3.96%| 4.45%| 4.95%
o KRBTSR 1.87% | 1.85%| 1.83%| 9.07% | 8.98% | 15.55% | 14.94% | 19.10% | 21.33% | 23.29%
RIS EES | 5.07% | 9.93% | 14.69% | 19.34% | 23.90% | 27.57% | 30.88% | 33.83% | 36.43% | 38.65%

s IRIEF A 1.48% | 1.46% | 145%| 7.16%| 7.09%| 12.27% | 11.79% | 15.07% | 16.83% | 18.38%
HRFITHIEIRE | 4.00% | 7.84% | 11.59% | 1527% | 18.86% | 21.76% | 24.37% | 26.70% | 28.75% | 30.51%

IXIEET IR = 1.04% | 1.03% | 1.02%| 5.05% | 4.99%| 8.65%| 831%| 10.62% | 11.86% | 12.95%

Rz HEMEES | 2.82%| 5.52%| 8.17%| 10.76% | 13.29% | 15.34% | 17.18% | 18.82% | 20.26% | 21.50%
A MBS 0.57% | 0.55% | 0.52%| 2.50% | 2.38% | 4.08%| 3.87%| 4.89% | 538%| 5.78%
ERFTMAS RS | 1.54% | 2.92% | 4.18%| 532%| 634%| 7.23%| 8.01%| 8.66% | 9.19%| 9.60%

. IRIEF IS 2.05% | 2.00%| 1.96%| 9.60%| 9.39%| 16.52% | 16.14% | 21.02% | 23.93% | 26.68%
e RS | 5.54% | 10.74% | 15.71% | 20.46% | 24.99% | 29.30% | 33.38% | 37.24% | 40.88% | 44.29%
- KBTI ER 1.50% | 1.46% | 142% | 691%| 6.72% | 11.75% | 11.41% | 14.75% | 16.67% | 18.44%
HRF TSRS | 4.06% | 7.82% | 11.39% | 14.74% | 17.90% | 20.85% | 23.59% | 26.13% | 28.47% | 30.61%

o IRTEF A 1.08% | 1.06% | 1.04% | 5.07% | 4.96% | 873%| 8.53%| 11.11% | 12.65% | 14.10%
RE HEEIRFICHE RS | 2.93% | 5.67% | 8.30% | 10.81% | 1321% | 15.48% | 17.64% | 19.68% | 21.60% | 23.40%
ERRR - AR

GEEIEMAN AGEIT SR AR - AR IR E L LGS EE8100% - FR 3T
N B RAER T S B m I B A - FEhRE R
RRiE WINRTESR T » 22K 2 [FRF

— = &bt
SRAEEPS) BRI S B R M B E

ABFEER AR LR AP - A AR > BFE R EZE - 3R
AT AR IR AT, - FSR LT AP AR TR - 1 T e AT A <2l
bt - BIADR R RA S e (L %8 - Al i DURIRRITAREE S THA s e -

FE R (AWFFEH 20214 K2 e E ) BEFHITAR L R B e B AR IR
FHEE » AIEE IR A S B R 2 F - Gy B HATAE R EETRAEIAE ~ TRAER
HArE - KO REFREETF » BRI - 35 26k
SRBAA I EAETOARE = BRAHREZYEGT FERA <SR L BB TH » B3
BASHBRZBEO) _ oo BT TR - *ﬁf&%tﬁﬁﬁ&?&%?ﬁﬁﬁ’lﬂ%
i B REH - HAEE S BT EITIMNES
WMFSFR - IRHEBUR KRR A FE 5y o i AN EANEH, - R K2R

EAME B i e TR 20284 e 20244F ik SN < TR -
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=5~ At AREIEE (EHAR) ZMRAZZREZ LS (%)

Bis 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

s IRIEH A 557%| 5.51%| 5.45%| 26.99% | 26.71% | 46.25% | 44.43% | 56.81% | 63.44% | 69.27%
- HERFITHNEIRSE | 15.09% | 29.54% | 43.69% | 57.54% | 71.10% | 82.02% | 91.87% | 100.00% | 100.00% | 100.00%
i REFIMEAET | 10.28% | 10.38% | 10.48% | 52.90% | 53.41% | 93.04% | 89.94% | 100.00% | 100.00% | 100.00%
. AT ICME RS | 27.85% | 55.62% | 83.94% | 100.00% | 100.00% | 100.00% | 100.00% | 100.00% | 100.00% | 100.00%
R{ * [I ‘;»E'<I . (] . (1] . (1] . (1] . 0 . (] . (1] . (1] . (1] . 0

P RAEI ISR 0.10%| 0.10%| 0.10%| 0.50%| 0.50% | 0.91%| 0.91° 1.219 141%| 1.62%
SR mm S | 027%| 0.54%| 0.81%| 1.08%| 134%| 1.61%| 1.88%]| 2.15%| 2.41%]| 2.68%
ot IRIES I ET 231% | 229%| 227%| 1121%| 11.09% | 1921% | 18.45% | 23.60% | 26.35% | 28.77%
= HEFICEIEES | 6.27%| 12.27% | 18.15% | 23.90% | 29.53% | 34.07% | 38.16% | 41.81% | 45.01% | 47.76%
. ZK{ N D %I .5 (1] .5 (1] .5 0 7.5 (] 7. (1] . 50 . (1] 5. 0 7.7 (] . (1]
. RIBEH ISR 1.56% | 1.54% | 1.53% 6% 48% | 12.95% | 12.44% | 15.91% | 17.76% | 19.39%
B BT ESE | 422% | 827%| 12.23% | 16.11% | 19.91% | 22.96% | 25.72% | 28.18% | 30.34% | 32.20%
e IRBESH IR 1.21% | 1.20% | 1.18%| 5.86% | 5.80% | 10.04% | 9.64%| 12.33%| 13.77% | 15.03%
. R MEIES | 3.27%| 6.41% | 9.48% | 12.49% | 15.43% | 17.80% | 19.94% | 21.84% | 23.51% | 24.95%
L5 IRIEFT IR 0.51% | 0.49%| 047% | 226%| 2.15%| 3.69% | 3.50% | 4.42% | 487% | 523%
B R EE | 139%| 2.64%| 3.78%| 481%| 5.73%| 6.54%| 7.24%| 7.83%| 831%| 8.68%
-~ IRAEF IS 225% | 220% | 2.15% | 10.54% | 10.31% | 18.14% | 17.73% | 23.09% | 26.29% | 29.31%
" B IEEE | 6.09% | 11.80%| 17.26% | 22.47% | 27.45% | 32.18% | 36.66% | 40.90% | 44.90% | 48.65%
- IRIES AT 1.40% | 136%| 133%| 6.45%| 627% | 10.97% | 10.65% | 13.77% | 15.56% | 17.21%
HEICEEES | 3.79% | 7.30% | 10.63% | 13.76% | 16.70% | 19.46% | 22.02% | 24.39% | 26.58% | 28.57%

N IRIEIT hAE 0.74% | 0.72% | 0.71% | 3.47% | 3.40%| 597%| 5.84%| 7.60% | 8.66% | 9.65%
= R MREES | 2.01% | 3.88% | 5.68% | 7.40% | 9.04% | 10.60% | 12.07% | 13.47% | 14.78% | 16.02%

BERZRE © CMoney » AHTFTEIE  {FEE 1 1B 100% L 100% R~

ik 25 325 e B 18 < R S A T L WK S Rl
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