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Cu -2.7 +46.7 19.0 25 50
Al +48 +70 56.3 76 100
Zn +24.8 +36.7 5.5 30 51
Ni +22.3 +23.9 5.8 8.0 20
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London Metal Exchange warehouse capacity stops shrinking

Quarterly Change (RHS)
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1. Andy Home, ‘LME warehousers bet the

great metals destock is over.” Aug. 25, 2023,
Reuters. https://www.reuters.com/markets/
commodities/Ime-warehousers-bet-great-
metals-destock-is-over-2023-08-24/
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‘South Korea’s Gwangyang
is the new LME aluminium battleground’,
Aug. 30, 2023, Reuters. https://www.
reuters.com/markets/commodities/south-
koreas-gwangyang-is-new-Ime-aluminium-
battleground-2023-08-29/

. Copper Market Forecast 2023/2024,

The International Copper Study Group
(ICSG) , 4 October 2023.
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