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~1~ 

 
REPORT OF INDEPENDENT ACCOUNTANTS TRANSLATED FROM CHINESE 

 
To the Board of Directors of CHINESE NATIONAL FUTURES ASSOCIATION 
 
Opinion 
We have audited the accompanying balance sheets and property lists of CHINESE NATIONAL 
FUTURES ASSOCIATION (the “Association”) as at December 31, 2021 and 2020, and the related 
statements of activities, income and disbursements of cash and fund for the years then ended, and notes 
to the accounting reports, including a summary of significant accounting policies. 
 
In our opinion, the accompanying accounting reports present fairly, in all material respects, the financial 
position of the Association as at December 31, 2021 and 2020, and the results of its operations and 
disbursements of cash and fund for the years then ended in accordance with “Regulations of Financial 
Treatment of Industrial and Commercial Groups” promulgated by Ministry of the Interior and Enterprise 
Accounting Standards and its interpretations. 
 
Basis for opinion 
We conducted our audits in accordance with the “Regulations Governing Auditing and Attestation of 
Financial Statements by Certified Public Accountants” and generally accepted auditing standards in the 
Republic of China (ROC GAAS). Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Association in accordance with the Code of Professional Ethics for Certified Public 
Accountants in the Republic of China (the “Code”), and we have fulfilled our other ethical 
responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 
 
Responsibilities of management for the accounting reports 
Management is responsible for the preparation and fair presentation of the accounting reports in 
accordance with “Regulations of Financial Treatment of Industrial and Commercial Groups” 
promulgated by Ministry of the Interior and Enterprise Accounting Standards and its interpretations, and 
for such internal control as management determines is necessary to enable the preparation of accounting 
reports that are free from material misstatement, whether due to fraud or error.
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In preparing the accounting reports, management is responsible for assessing the Association’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Association or to 
cease operations, or has no realistic alternative but to do so. 
 
Auditor’s responsibilities for the audit of the accounting reports 
Our objectives are to obtain reasonable assurance about whether the accounting reports as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ROC GAAS will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these accounting reports.  
 
As part of an audit in accordance with ROC GAAS, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
1. Identify and assess the risks of material misstatement of the accounting reports, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.  

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Association’s internal control.  

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.  

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Association’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the accounting reports or, if such disclosures are 
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Association to 
cease to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the accounting reports, including the
disclosures, and whether the accounting reports represent the underlying transactions and events in
a manner that achieves fair presentation.

Lee, Hsiu-Ling 

For and on Behalf of PricewaterhouseCoopers, Taiwan
February 25, 2022

-------------------------------------------------------------------------------------------------------------------------------------------------
The accompanying accounting reports are not intended to present the financial position and results of operations and 
disbursement of cash and fund of the Association in accordance with Regulations of Financial Treatment of Industrial and 
Commercial Groups in countries and jurisdictions other than the Republic of China. The standards, procedures and practices 
in the Republic of China governing the audit of such accounting reports may differ from those generally accepted in countries 
and jurisdictions other than the Republic of China. Accordingly, the accompanying accounting reports and report of 
independent accountants are not intended for use by those who are not informed about Regulations of Financial Treatment 
of Industrial and Commercial Groups or auditing standards generally accepted in the Republic of China, and their applications 
in practice.
As the accounting reports are the responsibility of the management, PricewaterhouseCoopers cannot accept any liability for 
the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from the translation.

~3~

The issues discussed by the governing body and the certified accountant covered all the items to be 

checked within the designated time frame as well as the major findings (including the significant inter-

nal auditing defects addressed during the checking procedure).

51



一一○年度 年報

中華民國期貨業商業同業公會

財務報告

52



Annual Report 2021
Chinese National Futures Association

Financial Report

A
m

ou
nt

%
A

m
ou

nt
%

A
m

ou
nt

%
A

m
ou

nt
%

C
ur

re
nt

 A
ss

et
s

C
ur

re
nt

 L
ia

bi
lit

ie
s

C
as

h 
an

d 
ba

nk
 d

ep
os

it
5(

1)
6,

21
4,

76
7

$ 
   

   
 

1
41

,1
51

,9
60

$ 
   

  
6

A
cc

ru
ed

 e
xp

en
se

s
5(

8)
12

,3
32

,5
46

$ 
   

  
2

12
,0

49
,4

13
$ 

   
  

2

Se
cu

rit
ie

s 
5(

2)
16

5,
79

6,
68

1
   

   
25

12
1,

49
6,

68
1

   
   

19
R

ec
ei

pt
s u

nd
er

 c
us

to
dy

18
2,

77
0

   
   

   
   

 
-

15
5,

36
2

   
   

   
   

 
-

A
cc

ou
nt

s r
ec

ei
va

bl
e 

5(
3)

82
1,

99
3

-
4,

04
3,

85
0

1
   

   
   

   
Te

m
po

ra
ry

 re
ce

ip
ts

26
8,

02
0

   
   

   
   

 
-

15
4,

57
1

   
   

   
   

 
-

Pr
ep

ay
m

en
ts

34
1,

03
4

-
32

0,
76

5
-

  T
ot

al
 c

ur
re

nt
 li

ab
ili

tie
s

12
,7

83
,3

36
2

   
   

   
   

12
,3

59
,3

46
   

   
  

2
   

   
   

   

O
th

er
 c

ur
re

nt
 a

ss
et

s
-

-

  T
ot

al
 c

ur
re

nt
 a

ss
et

s
17

3,
17

4,
47

5
26

   
   

   
 

16
7,

01
3,

25
6

26
   

   
   

 

Fu
nd

s

D
ev

el
op

m
en

t f
un

d 
at

 sp
ec

ia
l b

an
k 

ac
co

un
t 

5(
4)

14
2,

59
6,

65
2

21
   

   
   

 
13

5,
42

6,
82

2
21

   
   

   
 

N
on

-c
ur

re
nt

 L
ia

bi
lit

ie
s

Pe
ns

io
n 

fu
nd

 a
t s

pe
ci

al
 b

an
k 

ac
co

un
t

5(
5)

38
,0

37
,1

95
6

   
   

   
   

35
,0

95
,2

77
5

   
   

   
   

R
ef

un
da

bl
e 

de
po

si
ts

 re
ce

iv
ed

50
,5

80
,0

00
   

   
  

7
   

   
   

   
51

,1
20

,0
00

   
   

  
8

   
   

   
   

  T
ot

al
 fu

nd
s

18
0,

63
3,

84
7

27
   

   
   

 
17

0,
52

2,
09

9
26

   
   

   
 

  T
ot

al
 N

on
-c

ur
re

nt
 L

ia
bi

lit
ie

s
50

,5
80

,0
00

   
   

  
7

   
   

   
   

51
,1

20
,0

00
   

   
  

8
   

   
   

   

T
O

T
A

L
 L

IA
B

IL
IT

IE
S

63
,3

63
,3

36
   

   
  

9
   

   
   

   
63

,4
79

,3
46

   
   

  
10

   
   

   
 

Pr
op

er
ty

, P
la

nt
 a

nd
 E

qu
ip

m
en

t 
5(

6)

La
nd

13
3,

98
9,

34
5

20
   

   
   

 
13

3,
98

9,
34

5
20

   
   

   
 

Fu
nd

s A
nd

 A
cc

um
ul

at
ed

 S
ur

pl
us

Bu
ild

in
gs

10
7,

77
0,

32
0

16
   

   
   

 
10

7,
77

0,
32

0
17

   
   

   
 

Fu
nd

s

M
ac

hi
ne

ry
 a

nd
 e

qu
ip

m
en

t
16

,9
84

,1
74

2
   

   
   

   
15

,4
88

,9
84

2
   

   
   

   
  D

ev
el

op
m

en
t f

un
d

14
9,

47
6,

65
2

   
   

22
   

   
   

 
14

2,
02

6,
82

2
   

   
22

   
   

   
 

M
is

ce
lla

ne
ou

s p
ro

pe
rty

, p
la

nt
, a

nd
 e

qu
ip

m
en

t
3,

82
1,

76
8

1
   

   
   

   
3,

77
3,

76
2

1
   

   
   

   
  P

en
si

on
 fu

nd
37

,6
63

,8
08

   
   

  
6

   
   

   
   

37
,8

13
,2

16
   

   
  

6
   

   
   

   

O
ff

ic
e 

eq
ui

pm
en

t
1,

99
6,

03
0

-
2,

09
5,

03
0

-
  F

ix
ed

 a
ss

et
s f

un
d

26
4,

56
1,

63
7

   
   

39
   

   
   

 
26

3,
11

7,
44

1
   

   
40

   
   

   
 

  T
ot

al
 p

ro
pe

rt
y,

 p
la

nt
 a

nd
 e

qu
ip

m
en

t 
26

4,
56

1,
63

7
39

   
   

   
 

26
3,

11
7,

44
1

40
   

   
   

 
   

 T
ot

al
 fu

dn
s

45
1,

70
2,

09
7

   
   

67
   

   
   

 
44

2,
95

7,
47

9
   

   
68

   
   

   
 

O
th

er
 A

ss
et

s
Su

rp
lu

s

Se
cu

rit
ie

s
5(

7)
5,

30
1,

55
0

1
   

   
   

   
21

9,
95

0
-

  A
cc

um
ul

at
ed

 su
rp

lu
s

14
7,

23
3,

22
1

   
   

22
   

   
   

 
12

7,
24

8,
79

4
   

   
19

   
   

   
 

R
ef

un
da

bl
e 

de
po

si
ts

57
,3

00
-

57
,3

00
-

  S
ur

pl
us

 fo
r t

he
 y

ea
r

11
,8

30
,1

55
   

   
  

2
   

   
   

   
19

,9
84

,4
27

   
   

  
3

   
   

   
   

Se
lf-

di
sc

ip
lin

e 
fu

nd
 a

t s
pe

ci
al

 b
an

k 
ac

co
un

t
50

,4
00

,0
00

7
   

   
   

   
52

,7
40

,0
00

8
   

   
   

   
   

 T
ot

al
 su

rp
lu

s
15

9,
06

3,
37

6
   

   
24

   
   

   
 

14
7,

23
3,

22
1

   
   

22
   

   
   

 

  T
ot

al
 o

th
er

 a
ss

et
s

55
,7

58
,8

50
8

53
,0

17
,2

50
8

T
O

T
A

L
 F

U
N

D
S 

A
N

D
 S

U
R

PL
U

S
61

0,
76

5,
47

3
   

   
91

   
   

   
 

59
0,

19
0,

70
0

   
   

90
   

   
   

 

T
O

T
A

L
 A

SS
E

T
S

67
4,

12
8,

80
9

$ 
   

10
0

65
3,

67
0,

04
6

$ 
   

10
0

67
4,

12
8,

80
9

$ 
   

10
0

   
   

  
65

3,
67

0,
04

6
$ 

   
10

0
   

   
  

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s a

re
 a

n 
in

te
gr

al
 p

ar
t o

f t
he

se
 fi

na
nc

ia
l s

ta
te

m
en

ts
.

C
H

IN
E

SE
 N

A
T

IO
N

A
L

 F
U

T
U

R
E

S 
A

SS
O

C
IA

T
IO

N

B
A

L
A

N
C

E
 S

H
E

E
T

S

Y
E

A
R

S 
E

N
D

E
D

 D
E

C
E

M
B

E
R

 3
1

A
SS

E
T

S
L

IA
B

IL
IT

IE
S,

 F
U

N
D

S 
A

N
D

 S
U

R
PL

U
S

N
ot

es

T
O

T
A

L
 L

IA
B

IL
IT

IE
S,

 F
U

N
D

S 
A

N
D

 S
U

R
PL

U
S

(E
xp

re
ss

ed
 in

 N
ew

 T
ai

w
an

 D
ol

la
rs

)

20
21

20
20

20
21

20
20

N
ot

es

53



一一○年度 年報

中華民國期貨業商業同業公會

財務報告

54



Annual Report 2021
Chinese National Futures Association

Financial Report

Actual Amount Estimated Amoun Increase Decrease Remarks

Income

Entry fees 2,400$                     2,400$                     -$                             -$                             

Annual membership fees 1,538,000                1,535,200                2,800                       -$                             

Business promotion fees 5(10) 108,306,409            156,292,900            -                               47,986,491)(              Note1

Interest income 1,022,485                870,000                   152,485                   -                               

Membership sevice fees 10,888,331              13,299,500              -                               2,411,169)(                Note2

Miscellaneous income 224,762                   -                               224,762                   -                               

　Total income 121,982,387            172,000,000            380,047                   50,397,660)(              

Expenditure

Personnel expense 39,505,220              39,504,000              1,220                       -                               

Administration expense 7,471,244                8,770,000                -                               1,298,756)(                Note3

Business expense 39,230,087              99,752,000              -                               60,521,913)(              Note4

Procurement expense 3,011,035                1,000,000                2,011,035                -                               Note5

Association activity fee 3,044,000                3,014,000                30,000                     -                               

Miscellaneous items 6,905,675                5,540,000                1,365,675                Note6

Reserve cash -                               3,440,000                -                               3,440,000)(                Note7

Fund withdrawing 5(11) 10,984,971              10,980,000              4,971                       -                               

　Total expenditure 110,152,232            172,000,000            3,412,901                65,260,669)(              

Surplus before income tax 11,830,155              -                               11,830,155              -                               

Income tax 5(9) -                               -                               -                               -                               

Surplus for the year 11,830,155$            -$                             11,830,155$            -$                             

1： daorB fo setunim eht ot euD  meetings, the income of Business promotion fees was exempted from July 2021. 

2：Due to covid-19, the courses for on-the-job training are less than expected causing the income of Membership service fees decreased.

3：Administration fee decreased mainly due to budget cut.

4：Business activity fees decreased because the planned activities for business promotion had not been completely implemented in 2021.

5：Procurement expense increased because the purchase of information appliance increased this year.

6：Miscellaneous expense increased primarily because the donation to social community increased.

7：Reserve cash decreased because there were no conditions for special purpose.

The accompanying notes are an integral part of these financial statements.

Notes

CHINESE NATIONAL FUTURES ASSOCIATION

FINAL STATEMENTS OF INCOME AND EXPENDITURE

FOR THE YEARS ENDED DECEMBER 31

(Expressed in New Taiwan Dollars)

 Difference between actual and estimated amounts
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