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A. Implementation of futures-related regulations

IBETEEA - A RFER
Formulating contract templates, guidelines, and report formats

L R ERMAS<EMEEHPSERREZEETER - BIEHERMSERARES S ERER

g0, MEEXRER - & THERREXRNERRENFEX T RTERERRFERF, -

In support of the guidelines for futures advisory enterprises in inviting guests to attend the lectures or
seminars they hold, the CNFA revised related regulations stipulated in the “Guidelines for Internal Control
Mechanism of Futures Advisory Enterprises” as well as the “Self-examination and Reporting Procedures for
Futures Advisory Enterprises in Conducting Profitable Activities on Mass Media.”

. R THERERERZERLNE  ERRNRERZEE ) B T ERE—EHRRZ RAtEEE
—ERE  MEEXEXZBEEAEE - BEFELFHBUEESHR, 28K -

As for the“Types of transaction behaviors suspiciously involved with money-laundry/terrorist-financing/
military-expansion conducted by clients of futures brokerage companies or leveraged transaction merchants,”
the CNFA added a new type: When the clients have suffered losses to a certain level which is far deviated
from the level of their approved transaction amount and couldn’t clarify the resource of their capital.”

. BEAAE "HEBRPBEFREEAERMA, - (VBT ANBF R BERMIEE -
(23BET 705 LA Lz 32 5 ASEZR R 2508 T LA E D8 B ~ B 1Em 7058 & A im0 BB R Z2 BE
BEFEMHEIESE -

The CNFA made revisions to the “CNFA Self-discipline Rules for Futures Companies in Checking Credibility
of New Trading Account Applicant”: First, it added the guidelines on assessing the trader’s knowledge and
the procedures in determining the trader’s maximum transaction amount; Second, it added the requirement
that those new traders aged 70 or above are not required to provide a financial statement of an assets amount
worth at least NT$2.5 million and, at the same time, revised the guidelines for reassessing the qualifications
of the existing active clients who have turned or are going to turn 70.

L REEHBITETR - BEHEETHERERAEAREIIR « $250%  F2MERIETHEEEEER0RE
EBERERAELRE L - HEERFFEMENEETFREIRR D B FERE
In accordance with competent authority’s instruction, the CNFA made amendments to Articles 3, 25, and 27

of ETF Trust Contract Template, as well as added provisions to Article 12-1 of Guidelines for Futures Trust
Enterprises in Handling Beneficiary Matters, “regarding split and reverse-split of ETF futures contracts.
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5. IREEMEIET B EERERNMERKEN - LRAMZETERMEIIREFRERRE - DIAFEERE

REREEBCARENERFS 185 'HEGEFXERYEFETESRRITEFEXRM ) F24

e

In accordance with competent authority’s instruction regarding the special conditions stated in futures
trust contracts, the CNFA discussed how to set forth the standard procedures for commencing operations
and the internal control procedures applicable to the futures trust companies, and then added Article 24 to
the “Guidelines for Assessing Risks Involved with Application of Futures Trust Funds by Futures Trust
Enterprises.”

- RALNSEEBRAVMAESCEERERBEAR B MEEERH M CHIABE L EEAR

KBRS BEHTEEZATEREATSEIER  LAREEEREREIMEERE -

As for the CNFA Self-discipline Rules for CNFA Member Companies, the CNFA included ESG (environment,
social, governance) information to the requirements for responsible investment, adding that those proprietary
futures commission merchants and brokerage companies which have planned to make stock investments
should consider how to enhance the efficiency of corporate governance as well as how to well implement
environment protection and social responsibilities.

. RN EEATRRIZAFBMER -2 ARB—HEBAARRS RS ERESEES

Z A EHBSEESR  HEEEANE 'HERENERFBPARBEFMERESIRE
B ERMIEEM L, -

In support of the TAIFEX’s policy that the futures company could allow a client to open multiple trading
accounts at the same futures company and make transfer of deposit among these accounts, the CNFA
proposed to make relevant regulations, revising the“CNFA Guidelines for Futures Brokerage Companies and
Futures Introducing Brokers in Handling Client’s Deposit Transfer or Withdrawal Request over Phone.”

. RARBRERFREREMA(COVID-19)& BEL - Foa hRFIEFOAFADRREL » SIEAASH

ERMEE HERERXE LM EEAEXABER TR BERREMBEERANERMAERIES -

In reaction to the changing COVID-19 pandemic situation, the CNFA supported the government’s stricter
pandemic control level, providing remote-work and back-up office guidelines for futures advisory enterprises,
managed futures enterprises, and futures trust enterprises.
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iii. FABEERZERR2EE AGE - RIS -

Q) FANHERERETATINEEREEES EEER EEMESTHE NEREERBER -

The CNFA made following suggestions for Financial Whitepaper 2021:

1. To open diverse leveraged products and sales channels in order to boost leveraged transactions:

i. To ease regulations and allow even more CFD (contract for difference) products such as those with
underlying assets of foreign market index, agricultural commodity, product of energy or metal
categories, and so on.

ii. To allow brokers at futures brokerage company or futures IB to make referral of their clients to make
foreign exchange margin trading or trade CFD, in a bid to create new sales channels.

iii. To allow leverage trading merchants to make foreign exchange settlement on behalf of the traders in a
bid to streamline settlement operations.

2. To allow futures companies to set up a trading company as subsidiary to do businesses of trading
warehousing receipts, using warehousing receipts to hedge risks or get loans, as well as other trading-
related businesses and risk management services.

EZRIRFECEH EE M ER 2B A(IB)&EX5IMBER P RIE FEANREZABREESZ
FAPIEZRZARTE

The CNFA suggested that the TAIFEX should remove the requirement that the internal auditing staff workers
of futures brokerage companies or futures introducing brokers should check each item of the new trading
applications filed outside their business sites.

 HEREBEHIHEC-HMEE  ERYPXMELENER HERZHEANBARESXEFTERLE
\/\H%%TZ\ E'fﬁﬁﬁ W QBII\H%Z%EE °

For consistency in management of securities investment and futures trading, the CNFA called on the TAIFEX

to revise the regulation that the staff workers of futures brokerage companies or futures introducing brokers

should use corporate’s network system while handling clients’ transaction orders at their business sites.

%Mﬁ“ﬁ% SN AEZ &/ %%%A%%.%%MQM“%éﬁL CEPER - 2
BB T RS ﬁW&A;?ﬁ%m RICEBIMNIER S - S FBHE ﬁﬁﬁx%J°

In order to help those financial- or securities-related institutional investors of the futures companies reduce
the risk of over centralizing their capital for trading foreign futures at one single trading account, the CNFA
called on the competent authority to “allow them to open trading accounts at other futures brokerage
companies for trading foreign futures.”

- BRFIEABESHAERIRFRREEEMN T - BRPREL " HERREHESRAGRERERS

ARBFREBERE ) ROELRERBRERBSEN WA OEA  BEBPEMMERERGR
MBS -
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In order to make it even more convenient for institutional traders to allocate their fund and manage the risks
involved with their trading accounts, the CNFA called on the TAIFEX to revise the “Procedures for Futures
Companies in Handling Futures Trader’s Deposit Withdrawal,” stating that those institutional traders without
accounts at the custodian banking institutions could make deposit withdrawal through the online system of
their futures company.

EEPRABE "HEAREXGMMEBERFIEFXBITIESEER, &k "HEBZEHERS
AR EXGIIMUERFRIEFRER L RE AR ER MIBERIZEAZE TSN &
FEATIEFRFRIEIFS -

The CNFA called on the TAIFEX to revise the “Guidelines for Pre-account Opening Procedures by Futures
Commission Merchants outside Their Place of Business” and the “Guidelines for Pre-account Opening
Procedures by FCM-appointed Introducing Brokers outside the Place of Business,” to allow futures brokerage
companies and futures IB to handle new trading account applicants at an outside place rather than their
registered business site.

BERRAKRERIAERZRF I ERZATUEBF RS BE BT LA NAEHIE - BF
WEHABIRITIRSEIESE -

The CNFA called on the TAIFEX to allow those futures traders which have already opened trading accounts
to use their electronic trading certificate to open new bank account or change their bank account for futures
trading.

EREARAMABPERER « 2ATE » NA—HERZEH AR EFEREEHEEHEIREZIER
HANFEFEREERG o
The CNFA called on the TAIFEX to allow the headquarters office and brand offices of futures brokerage
companies or futures IB to support each other in handling the in-person application for changing trader’s
information.

RBCERRAMAEETFREAB AN » RAGKERATRR BN Wﬁﬁ}ir’ﬂa%ﬂﬁ RS
EREEXaRERXZRIK ) BERRRZEERAUAEETHREARTHAR A5 ELE
BEaERABEEETF -

In order to ensure the qualification of traders in trading the leverage ETF or inverse ETF, the CNFA followed
the TWSE’s instructions to provide the “Checklist of leverage and inverse ETF futures trust beneficiary
certificate” which will be used to test leverage or inverse ETF trader’s qualifications. Traders won’t be
qualified to trade such futures until passing the test.

10. T EHBERRRIMAREREAASREBIERRERESEMSR A FEEFEIRENEE

11.

PERBMEXEERAXAY

=il
The CNFA received a written instruction from the competent authority, which required the CNFA to work

with the Securities Investment Trust and Consulting Association (SITCA) in strengthening the rules and
packaged measures to ensure fair sales network for the increased issuance of ETF fund.

RUTEKRER "HEGTEXSXEERA ) BERBIER  ERPEGHESIFNERE "HRE
B TIEBHMKROEZER ) & TECEE ) FRE 0 LA BEXBEMIEE -

The CNFA provided the competent authority with a proposed amendment to the “Rules Governing Futures
Trust Enterprises,” suggesting that futures trust enterprises should operate with the personnel in charge of “risk
management,” “other approved businesses,” and “law compliance” and readjust their personnel structure in
accordance with this amendment.

—OFE F&
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RAENPENESESEACETEMIEN S  BETEXBERNEEHERNEREEESRE
EEREHRDCEXEREEZSREGTETRRTESFREGTEES -
In order to increase the freedom of futures company in using their own capital to make investment as well
as to help them pursue higher investment returns, the CNFA called on the competent authority to allow
specialized futures brokerage companies to use their own capital to purchase the securities investment funds
issued by their affiliated securities investment enterprise.

B.ARCHEREALRABSVBREE LEBAERD  ERIERERTHERETERRSE
T RE-EE_FRBLATE ERRITHERE -
In order to help futures companies enhance their capital structure as well as raise their risk-bearing capability,
the CNFA called on the competent authority to publish rules on subordinated debt issuance as the second
paragraph of Article 21.1 of the Rules Governing Futures Companies.

14 BRIR M BRKEEXYBRE - NRERBESTRNAE - FBEE&ENZ A2 ENMEL B EREE
EEFENRE  ZEF TEREREHEREEXMPTENBRE  SNEEREXZMMILAE -
While managed futures enterprises all still follow the traditional means to pubhsh their financial reports on
newspaper, the CNFA considered how to make it more convenient for the public to check their financial
report as well as how to simply the means for managed futures enterprises to publish their financial reports.
It has thus called on the competent authority to allow managed futures enterprises to publish their financial
reports on the TAIFEX website, starting from 2022.

5. HEEEBARNE R "1TREL,  RLEEEEMNSHE SR TREN » ZERVBERRELEH
BRI EENIIEREEFEEBRIA - BA2WEXERHERTE  LHEEBRAY -
In Taiwan, the business tax, also called sales tax, is the tax on behaviors, i.e., the tax is imposed on the
business behaviors of selling goods or services. The CNFA called on the Ministry of Finance to make the
business tax, set at 2%, applicable to managed futures enterprises and futures advisory enterprises for the
sake of fair taxation.

16. M T EE ST EREREEDET T HEMSRABISTHERREAR Z AT, ZIM
7T WA TR EPTIRANCZ B IER R HARATAMA " HIERANCE 2/ | -
The CNFA commissioned the Financial Engineering & Accounting Assessment Research and Development
Association to make research on “Feasibility of applying BIS capital ratio to futures industry” and then, based
on its research, proposed ANC-related amendment to be discussed at the meeting of the TAIFEX-organized
“ANC Project Group.”

17 /AP EXBBRER CBRE  RRTTIEEEIHEMET "ARAERKIEEREEE D AT
(OFU) | ZHFE »
Ina bid to facilitate development of international futures business, the CNFA commissioned the LCC Partners

Law Office to take on the research project on “Feasibility for futures companies to set up offshore futures
units (OFU).”

18. &5t "W BEAASBUEHI ISR SO , T T THERZGNAEEEE MR, » DIGEMT
e  HEXDANER NGB EXRERE -
The CNFA commissioned the Institutions of Financial Law & Crime Prevention to conduct a research

project on “Judicial practices on underground futures transactions,” in a bid to crack down illegal futures
transactions, protect futures traders’ right, and secure the long-term stability of futures industry.
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B. Association activities

< =38 Policy Advocating

RN EMEL R REZGIRAE (3/31 -
417 ~ 4114 )

RAERBIEEZRENMTTRERTE IR BHRi
BE ﬂ/\TEfEké?c%TfFé}Tﬁ&%’%t SRR ~ Rl
BRTEARETHE  RIEPEZHIELS > 41200
UEMZETENFFHEBEARRS -

“New thinking on fintech security and case illustration” seminar

In order to help CNFA Member Companies carry out the financial information
security action plan, the CNFA invited financial information companies
to introduce this action plan as well as share their experiences of major
information security events and analyze hidden threats and future trend. The
seminars were held in northern, central, and southern Taiwan, respectively,
attended by nearly 200 information security executives and related workers.

HEEPhH [ FTRER ELBMREGIERAE (9/1 -
9/7 ~9/14)

B e BRIt S T R E AR SR E TS
MERER » WAIER R » B RRmEAGR T
BAE  SHPREESRE - BFRE2NEBILFE
FIO30LLEEBNFIREETERAR  BEEEE  F—#
BITEBZAB =B EABNABM GRS -
“AML/CTF Regulation Analysis and Case lllustration” seminar

In order to help CNFA Member Companies understand AML/CTF-related
regulations and future development direction and in reaction to the demand
for pandemic prevention, the CNFA invited prosecutors to give four online
live lectures on the AML/CTF rules as well as international practices and
trend, drawing a total of 530 participants including AML/CTF executives,
supervisors, frontline workers, law compliance and internal auditing
personnel.

EMHEERBELISHBINUERINEE - LATFHER
Bl&d (10/13 ~ 10/19)

R ERUEEERE  BRENEABBEZEZNATFA
BHEEPZEHNEXNH  AAERE /fﬁi??%«
PHER FEERRE  ST264UBEBULEA ~ —#
ABROEREBIE ~ NS L2 HRE -

Seminar on “Financial consumer protection regulation and
latest development trend—focused on fair dealing policy”

In order to strengthen protection of financial consumers as well as enhance
staff workers’” awareness and professional knowledge about fair-dealing
policy, the CNFA especially invited law scholars to give live lectures online,
which were joined by 264 participants including division managers, frontline
workers, law compliance and internal auditing personnel.

—OFE F&

PERBMEXEERAXAY




MOFEEHIEGIAERREE (11/511/12)
PRIU0FILASHA RI2H 2 "2/ E
EREESGHIARNEABIRRE » BH
TERBEIRSEITHEN @ SRS RELE
1788 -

Course of Penalty Case Studies for 2021

On November 5 and 12, two training classes were offered for the
employees from the FSC-penalized companies, inviting lecturers
from competent authorities to speak on related regulations and
make analysis on example cases.

it = Pr#E Social service

BN 0FEERRBRUELARES
BYHSESRE  SRBSHENE 8%
AR FEAD - BRARKINFRIT - H
FIHBBIEAL T SRR RAB AES | AUH
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 TRREERARYESRN  7EELR
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BHHEEACIEMARRREESE "o
¢, J&E) (3/18)
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NEABMNEXEE S  BEFEEBEIRT
BEBE  DIRARERRHES « X
BEAE -

“TFF-Bloomberg Best Fund Award” activity

In order to encourage elites of the mutual fund industry and
establish professional images of the securities investment trust and
advisory workers, and at the same time to examine the performance
of the mutual funds in Taiwan, the CNFA sponsored the 24th “TFF-
Bloomberg Best Fund Award” held by the Taipei Foundation of
Finance (TFF). While recouraging fund workers to make efforts
and pursue professionalism in this field, the award activity provides
social care and acts in cope with the market trend to promote the
public recognition on their efforts and professionalism.
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Setting up anti-scam service hotline for securities
investors and futures traders; creating “Anti-Scam”
area on CNFA website

In order to provide the public with anti-scam consulting services,
the CNFA, Taiwan Securities Association (TSA) and Securities
Investment Trust and Consulting Association (SITCA) jointly set up
the anti-scam hotline, providing a channel for the public to inquire
about legitimate securities firm, futures companies, securities
investment trust enterprises, securities investment consulting
enterprises, as well as legitimate sales agents. Meanwhile, the
CNFA created the “Anti-Scam” area on its website which,
while publishing scam-related information, makes a channel for
CNFA Member Companies to make declarations and provides the

information about operations of legitimate futures companies for
futures traders to check out.

Charity educational fund for financial service industry
in 2021

Proposed by the Taiwan Financial Services Roundtable (TFSR)
under instruction of the FSC, with donation from financial-related
industrial associations, holding companies, and foreign banks,
the “charity educational fund for financial service industry” was
founded with an initial capital of NT$120 million, of which
NT$100 million is used to grant scholarship or financial subsidies.
In 2021, a total of 1,535 students received the scholarship (granted
on December 29; NT$50,000 for each). The rest NT$20 million
is to be used for arranging financial training courses. In order to
prevent interruption in student’s study at school due to economic
problems as well as to provide students with fair education
opportunities, the TFSR proposed the fund to provide students with
even more opportunities and space for pursuing development in the
future.
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i #E E ;& E) Market promotion activities

HEANCER/\HEZE (3/19 + 8/27)
IREATIZERERE - R REEERRTL
FHEMERNE » REEITEHETZER
EXRFHREBER LTEANCE E SN2 23
JI%E o

Meeting of ANC Project Group

In accordance with the “Blueprint for Capital Market
Development,” the CNFA, TAIFEX, and representative futures
companies jointly formed a project group to collect information
about ANC (adjusted net capital) practices on major international
futures markets as well as propose an ANC calculation formula for
Taiwan’s futures market.

BehiieE 2021 = EEATIRwE, (10/29)
RENIESREERATIZNE R - BBHE AR
WNI0H29F I w T 20212 ERTIG W
2,  EBZ2L "HEREE, ~ "TEREEE.
FRRHEHR MRS - BERRIREEATS
R m 3R AR AT H BRI -
Sponsoring “Taiwan Capital Market Forum 2021”

In order to help promote development of Taiwan’s capital market,
the CNFA sponsored the “Taiwan Capital Market Forum
2021” held by Liberty Times on October 29, where government
officials, scholars, and industrial representatives discussed and
raised suggestions through the forms of “Policy Dialogue” and

“Roundtable Talks” during this forum, in a hope of pursuing a
future of shared prosperity of the capital market, digital financial
industry, and financial technology innovation in Taiwan.

'HESESREE~HE/VEER.
(11/24)

HEEATZER ' EBEFPEXFRNRE
7, MRER  HBIREERREEER "X
BHEBEREE | 2ERE ARG THIE
AL WRILF248 AR T RBESERE
eg~Ha/MEER ) SIWRPAEXERARARE
KEmcIEg -

Meeting of futures group under “Securities Market
Liberalization Commission”

In cope with the “securities & futures market liberalization” goal
marked in the “Blueprint for Capital Market Development” , the
CNFA designated representatives to join as members of the TDCC-
organized “Securities Market Liberalization Commission” and
meanwhile formed a futures group under this commission. The
group held a meeting on November 24, discussing the items of
futures-related information to be offered for the public to inquire
about.

—OFE F&
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Online conference on “Assessment of trader’s
knowledge & trading quota granting procedures”

In cope with the new credibility-checking system for futures
companies, scheduled to become effective on April 21, 2022, the
CNFA held an online conference on “Assessment of trader’ s
knowledge & trading quota granting procedures” on August
3, and then compiled the questions raised at this conference as
“Guidelines for checking credibility of futures trading account
applicants--Q&A”  as reference of futures companies.

MMEREAEEZ/E, &8 (11/23)
RAMZRERSERARZEERFETZE R
LA2BHAR "ERMEER/NME, % &
P REHEMHEKAKR2E  HHEZE
TR 0 TRBRSAREHCERREHEE
ERELIIRZE -

Meeting of “Single Stock Futures” project group

To facilitate discussion of risk control and service fees for
trading of single stock futures, the meeting of the “Single Stock
Futures” project group was held on November 23, participated by
representatives of both specialized and concurrent futures brokerage
companies. They discussed related issues and compiled suggestions
raised at this meeting as reference of the TAIFEX and competent
authorities.

MOFEERMEBEERRE
2UESHRS IR ERESTARERES
- RHFERZTEERERZERNEEE
B AR ERERETARNERERER
B REER SERESHENEAREER
BEEIES -

Financial Whitepaper 2021

The CNFA participated each meeting held by the Taiwan Financial
Services Roundtable (TFSR) and raised suggestions for Financial
Whitepeper 2021, such as opening diverse products and diverse
sales channels for leveraged futures, allowing futures companies to
set up subsidiaries engaged on the businesses of trading warehouse
receipts, using warehouse receipts to hedge risks or raise funds,
among other issues involved with international trade and risk
management services.
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FR021MaRRSEBERBIEREMTE
(5/6)

BEAERETEM A mS P EEXARARBRE
BRE  ANERHEEBRITEMERESR &
HRE BB FERRFB RN ARED K
B WHZUESREENER2 MR, - KK
SIEANPEXRFAMAIREDEIIN °
“Leveraged Trading Development and Prospect
Conference 2021”

How to expand derivatives transaction on the OTC market is a key
issue regarding the future development of Taiwan’s futures market.
The CNFA invited derivatives experts to share their experience
and make analysis on the status and prospect of both Taiwan and
international leveraged transactions. This conference was joined by
several heavyweight scholars and industrial leaders, drawing over
100 participants to join discussion and share viewpoints.

2021 LME#R E E#ME3E(10/8)
HAAGEH - SEBBF AR SHED QR HIF
f9 72021 LME#R EEHATE ) » ZHER
BR[GHE  BRZHRA -~ RERE 2
EEMERABEEBSZENDZLE  LRE
HERAENBE N P& - MEE
RERMNER ° HIE|230 AR EZIR

Online LME Practice Seminar 2021

The LME seminar, organized by the CNFA with co-sponsor
of Taiwan International Ports Corporation, Kaohsiung Office,
invited industry leaders to share their experience on trading rules,
settlement procedures, warehousing, risk-hedging, as well as other
related issues. They also explored the possible roles and challenges
of futures companies as well as made discussions and interactions
with participants of this seminar with around 230 attendees.

SR EHEEEEN(11/15~12/17)

B (REE) aFRE TeRAH#E ) BE
MBI EEBDRIER - AHERRERY ETHE - B
RIREEBEBNERR - BRI MY
RAHE  RREBSRNEERLEE 26
AE(28,433 ' ERBERBICRIN360ERX
“Financial Knowledge King” promotional campaign

The CNFA cooperated with “The Storm Media” in organizing
the “Financial Knowledge King” campaign, providing online
interactive tests, publishing reports, and taking videos. For those
interested in financial management, this campaign strengthyen their
knowledge of financial products and understanding of the meaning
and value of benefitting finance. This campaign was participated by
28,433 persons and the special promotion icon on the website was
hit by 3.6 million times.
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2021 B LB S miE~ BB BRI ERRRER
e R (11/26)
RIEHEXRLEXAR T BREBRRPEERRBR
BRHEREE  AASRHRENERZMLEERE A
HERZPTREANIINEBERNRARKEE LEFEE
HEITHE  HERBRRENTPEXEREBRARS
BRKE U KRS —BEARRALTSE -
Taipei International Futures Forum 2021—prospect and
development trend of futures industry in post-pandemic era

In order to help futures workers understand the development trend and
prospect of futures industry in post-pandemic era, the CNFA invited experts
from the TAIFEX and renowned international futures exchanges as well as
representatives from both domestic and foreign futures companies to share
their viewpoints, in a hope of enhancing the efficiency of futures industry
in serving physical economic activities. This forum was joined by over 100
participants.

RS ERILTFRAE « BhFIEEREMETE (12/24)
THIEERESRERLILINE  + B BE s A SR R
REBNINER » R BIFEEFHELSE - BEEA
SHREESANEHZILIEFI P OB E - B
EE ~ BEBENMEERRSI Lt HIbEESE
ASBZ BRI EEEAE

Seminar on modern financial crime types, control, and
impeachment

There were frequently reports about the scam gangs which, through
LINE, social media, messenger or other channels, induced people to make
investments on local or foreign stocks. In order to crack down such financial
crimes, the CNFA and the TSA jointly commissioned the Institute of Financial
Law and Crime Prevention to hold seminars, inviting judges, prosecutors,
and industry representatives to discuss how to prevent securities and futures
crimes as well as how to impeach the suspects.

MBI EIEIR 2P HIETEERNE (12/28 - 29)
REEPPEEERZ TR BFEHES RS - AR
KRIEREIASHRIEASRERIEILSELHI R O IE
W BRERALTNEERRSE  BREREAK
BHEFT - RBEEESHBE

Seminar on financial technology and financial crime prevention

In order to prevent illegal online trading platforms from violating consumer
rights, the CNFA joined the TSA and SITCA in commissioning the Institute
of Financial Law and Crime Prevention to hold the seminars, inviting police
officers and industry representatives to discuss how to prevent the losses of
victim investors and reduce its impact on financial market stability.

—OFE F&
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2021 THIERARMBRAMERE | REKEHBE (3/1-5/31)

mRIBRSFRBRA SN RIBXBEREBFXE  BEHISTENRR  WRITESIAAL - REEDHE
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“Futures Market Development & Job Opportunities”—campus lecture tour 2021

In order to help students better understand the futures market as well as practices of various futures businesses so as to trigger their interests in joining the
futures industry, the CNFA has arranged the campus lecture tours for 16 years. While coping with the government’s pandemic control policies in 2021, it
successfully arranged 20 campus lectures, participated by over 1,600 students. The CNFA was especially grateful to the hosting universities whose supports
were very helpful to secure smooth operations of these campus activities.

REcHEERIHERE®AES (11/512/9)

RIESIAT A @ LIEEEXZERES @ AR - KBEAREAQNGHANE 'RETMBEE MIERER
EE  ARNGRGEHERNEDRSREET  RAKEHREE bDJ\Hﬁi‘fH&i@—aﬁﬁ BEHERE -
“Financial Podium” and talent-recruiting activities on campus

In order to attract talented people to join the futures industry as a means to strengthen the momentum for industrial development, the CNFA joined the TAIFEX
and the Economic Daily in holding the “Financial Podium™ and talent-recruiting activities on campus, inviting futures companies to run booths to recruit

talents and take the opportunities to promote the concepts of legitimate futures.
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Ft:H ;&8 Friendship activities

2021 FEBHHERSH R E B EE
(5/1)

AANGEEERAT « HIZAT - SREEFT  BE
i FEAEMRERBAGTRE AR

B TN EEFPEReRAIRRRE ) 115H

1R (E28X) BREFSBAISET  LUnea

BRI MR ©

Securities & Futures Golf Championship for 2021

The Securities & Futures Golf Championship, co-organized by the
seven major securities and futures associations or institutes, the
TWSE, TAIFEX, TDCC, TPEx, TSA, SITCA, and CNFA, was
held at the Sunrise Gold & Country Club on May 1 (Saturday), a
social activity to strengthen friendship among securities and futures
workers.

IRES SRR EEN(9/12~9/14 ~ 10/26~10/28 -
10/20~10/23)

1103 B 528N E B 58 U B N BERE R &) -
DR FiR2E NmiiLE - HA2AMEEE
2N BRMEGEEES) BV AFSRITHESE
T FHRXEEAESUOMESE  3O0  BER
AR GRS AN ©

Social activities for executive directors and supervisors

In 2021, the overseas trips were changed to be domestic social
activities, held in three separate trips for three groups—two trips to
Nantao and one trip to Penhu Island, participated by 24 executive
directors and supervisors in total. Through the social activities, the
executive directors and supervisors could relax themselves from
busy work and took the opportunities to learn from each other, make
interactions, strengthen friendship, and consolidate the centripetal force
of futures workers.

—OFE F&

PERBMEXEERAXAY

RESTHEEEEN(11/5~11/6 ~ 12/4~12/5)

10FEZESHEEHNILASHA~11H6H X12H4
A~12H5A2 "R BHEE QMRS - AEEE
E TEEDLRS  ABRRREE - XREEmEE
" BRI BT RREBCEES C EEREEA
B3HT7147 -

Social activity for committee members

The social activity organized for committee members in 2021 was a 2-day
trip covering the tourist destinations of “Chocolate Romance,” “Guguan
Hot Spring,” “Grape Wine Farmland.” It’s participated by a total of 71
committee members as well as their family members and CNFA staff
workers.

e gsaEEN(11/21~11/24 ~ 12/31~111/1/2)

NOFBEFBINBITEBBNR/BENEREE) 2
_BRRER > FHRERERILH21AE11[24H
HEETER B _HRILE - ERMER110F12H31H
EUNIFIH2EHHETE - ARBREBHG24E
BEE2M-

Physical-training activity for executive directors and
supervisors

Due to the COVID-19 pandemic, the annual overseas trips for executive
directors and supervisors were changed to the physical-training activities in
2021. Participants were divided into two groups, visiting Ilan and Hualien,
respectively. The two trips were joined by 24 executive directors and
supervisors in total.
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= -BREe82E HEXBLUESE
C. Self-discipline and operation improvement of
member companies

1 SRS REEHE R
Inspection of futures advisory enterprises

AAGLOF N S SRR B W R AR L B A TERME R ERER T (F - 2

BRANEG TGERRAK,  RWMCAEREGHSE > SHHEERAND  BRERKEEM - &
RESELF -

The CNFA made annual inspection on futures advisory enterprises and their practices of internal auditing. In 2021, among those breaking the
“Self-discipline Agreement for CNFA Members,” 5 cases were reported to the Discipline Committee, 4 were notified to make improvement by
written letter, and 1 recevied the CAFA's warning notices.

2ERER
Discipline matters

PEBASZXLUN SEATRERAASEEAE  RRICEZESHBR » FI8RERRNS © &
PRESR R EHBIA

Among other member companies which violated the “Self-discipline Agreement for CNFA Members” (except futures advisory enterprises),
there were 8 cases reported to the Discipline Committee, 8 cases found to have violated the Agreement, and 8 cases which were required to make
improvement through written notification.
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M- FANEEXRBZEEREBEESFA
D. Inspection of advertisement and promotional materials of
member companies

$/\1105EF£ BRI EENRSEBENNESEN  EAIT B

SHERACHA®RLISTH  SREM BT R®RILY « RIERZ M P Mw2284F
EBASERARSS2 - IELEZXRRI G - PEEAEXFARUT - B8
RN N FRR24M

In 2021, the Association reviewed 2,047 projects of advertisement and promotional materials
published by member companies. Among them, 1,157 projects were filed by the specialized
futures brokerage companies, 31 by concurrent futures brokerage companies, 228 by leverage
transaction merchants, 552 by futures advisory enterprises, 11 by managed futures enterpris-
es, 44 by futures trust enterprises, and 24 by futures introducing brokers.

110FEEFEHREERREMHET

Advertisement and Business Promotion Projects of CNFA Members in 2021

HERZHBA241H(1%) HEKIEEX1IA(1%)

Futures introducing brokers: Managed futures enterprises:
24(1%) 11(1%) HA £ BB R S 355245 (27%)
o Futures advisory enterprises:
HE(EFEE A4 (2%) 552(27%)

Futures trust enterprises:
44(2%)

BRI EKACRL,15714(56%)
Specialized futures brokerage companies:

. B 57 22814(11%)
1,157(56%) FREHERACTSF(2%) leverage transaction merchants:
Concurrent futures brokerage companies: 228(11%)

31(2%)

;8| ——OFE FH
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B - EREEIRR
E. On-job training
10FFERp R ~ Rl R ARGFNTE

CNFA-arranged Training Courses in 2021

£4b125%15,390 A, Taipei: 125 classes, 5,390 persons

HIPE-103/1406 A Basic:10 classes, 406 persons

EFE(—)-109328 A, Intermediate I: 10 classes, 328 persons

HERE(Z)-9FE315 A Intermediate 11: 9 classes, 315 persons

HERE(=)-97E315 A Intermediate 111: 9 classes, 315 persons

R (ID)-8H1304 A Intermediate IV: 8 classes, 304 persons

HRE(F)-9HE38I A Intermediate V: 9 classes, 389 persons

ERYI-453F 2,354 A Senior: 45 classes, 2,354 persons

HALSHE-28T49 A Managed futures: 2 classes, 49 persons

HASTE-49E217 A Futures trust: 4 classes, 217 persons

HAREYI-8IT412 A Futures advisory: 8 classes, 412 persons

1E12335-211 38 A Leverage Transaction Merchant: 2 classes, 38 persons

ATE#EZ-671187 A Auditing: 6 classes, 187 persons
BKE103T482 A Taoyuan: 10 classes, 482 persons P #I-37E76 A Advanced: 3 classes, 76 persons
RE-13E31A Basic: 1 class, 31 persons
HEFE(PD)-19528 A Intermediate 1V: 1 class, 28 persons
ERYE-87423 A Senior: 8 classes, 423 persons

Hrir81/1326 A Hsinchu: 8 classes, 326 persons
&RIT-871326 A, Senior: 8 classes, 326 persons

HELE43A
llan: 1 class, 43 persons

BRIT-1TE43 A
Senior: 1 class, 43 persons

&H25911,172 A Taichung: 25 classes, 1,172 persons

HIPE-13164 A Basic:1 class, 64 persons
SEPE(—)-1FE38 A Intermediate I: 1 class, 38 persons
HERE(T)-13F44 A Intermediate 11: 1 class, 44 persons
HEFE(=)-19E32 A Intermediate 111: 1 class, 32 persons
SEPE(PD)-25E79 A Intermediate 1V: 2 classes, 79 persons

SHEPE (F1)-39196 A Intermediate V: 3 classes, 96 persons
EIRYE-1331637 A Senior: 13 classes, 637 persons
HAREIT-13177 A Futures advisory: 1 class, 77 persons
AFEHZ-271105 A Auditing: 2 classes, 105 persons

Z{r47F198 A, Changhua: 4 classes, 198 persons
ERYE-4 JT198 A Senior: 4 classes, 198 persons

e3P 23 A

Hualian: 1 class, 23 persons
BERVE-1PE23 A

Senior: 1 class, 23 persons

= &5PI176 A Chiayi: 5 classes, 176 persons
ERYE-571176 A Senior: 5 classes, 176 persons

£REg8FI352 A Tainan: 8 classes, 352 persons
ERYE-THI316 A Senior: 7 classes, 316 persons
AR E-13I36 A Auditing: 1 class, 36 persons

= IE2131956 A Kaohsiung: 21 classes, 956 persons

FIBE-23T81 A Basic: 2 classes, 81 persons
HERE(—)-1P129 A Intermediate I: 1 class, 29 persons
HERE(T)-25167 A Intermediate 11: 2 classes, 67 persons
HERE(Z)-25I51A Intermediate 111: 2 classes, 51 persons

HEFE(IM)-15165 A Intermediate IV: 1 class, 65 persons
SRS (F)-28E103 A Intermediate V: 2 classes, 103 persons
EFIE-108E514 A Senior: 10 classes, 514 persons
HAFAYE-17T46 A Futures advisory: 1 class, 46 persons

#RYE242103F
RAE 9,183 A

FREE2TT65 A Pingtung: 2 classes, 65 persons
ERYI-251 65 A Senior: 2 classes, 65 persons
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N BAMEES - EEAR EERBEARXRBEERERZEN - BiLEH
F. Registration and records of member companies as well as their
representatives, persons-in-charge, and business representatives
1 ZER¥EBEEAERZERINERER
Registration of member companies and their business representatives
® ZERE  HEISK  HRKEHMERKALERE R85 ) MEXFWBP ALK s HEREX
%325 ; HIGREMIE30R - MEKEEROR ; HEEAFEBFIX  BIERHHEOR -

There were 153 member companies registered with the CNFA at the end of 2021: 28 futures
brokerage companies, 43 futures introducing brokers, 32 proprietary futures commission merchants,

30 futures advisory enterprises, 6 managed futures enterprises, and 9 futures trust enterprises, and 5
leverage transaction merchants.

1058 8 REHETE
Statistics of CNFA Member Companies over Past 10 Years

200

183
174 160 169 173 169 44,4
157 154 153
150
100
50
0 Il Il Il I Il Il I I Il

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

110FEE BAEMETE
Statistics of CNFA Member Companies in 2021, by Business Category

B B RI5% (3%) B
Leverage transaction merchants: 5 (3%) HRE A AC 282 ( 18%)
Futures brokerage companies: 28 (18%)

BB 5 A0 A432R(28%)
Futures introducing brokers (IB): 43 (28%)

BB/ ZEHE62R(4%)
Managed futures enterprises: 6 (4%)
HEBEEmE32R(21%)

Proprietary futures commission merchants: 32 (21%)

HIEEFRIFIR(6%)

Futures trust enterprises:9 (6%)

HIERARIZET%302R (20%)

Futures advisory enterprises: 30 (20%)

HEHS3RE 8 ERHRTEZE110/12/31

A total of 153 member companies as of Dec. 31, 2021

—OFE Fk
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o SERDNADEBH - HEtl 124 ARG EMEICKBRAEERERR  HEX
BEHEALITAESXRE  MEREXEMREEXEER » PERMXBIOAEXER -
ERBEBIVELREH  BMECTRBXEEXRY  BERXZMSEERER -

CNFA Member Companies were operated with a total of 1,724 headquarters offices and branch
offices as of the end of 2021: 436 used by futures brokers, 1,174 used by introducing brokers, 32
used by proprietary futures commission merchants, 46 used by futures advisory enterprises, 11
used by managed futures enterprises, and 20 used by futures trust enterprises, 5 used by leverage
transaction merchant o

l 110FEE R EXBAMTE

Business Sites of CNFA Member Companies in 2021

HERIEB R LUEIRR(1%)
HRES(EEEEEIR20E % 25(1%)  Managed futures enterprises: 11 (1%)
A 44D R A36 I B (25%) Futures trust enterprises: 20 (1%) HA L5 BA R £ 7546/ 15 24(2.5%)
Futures brokerage companies: 436 (25%) \ Futures advisory enterprises: 46 (2.5%)
\ B1% 2 S5 (E5 850.5%)
Leverage transaction merchants: 5 (0.5%)

I B R 32{E IR (2%)

Proprietary futures commission merchants: 32 (2%)

HE 25 5EB) AL 174(8 15 24(68%)
Futures introducing brokers: 1,174 (68%)

10FEEREXRBHRENMREE

Geographical Location of Business Sites of CNFA Member Companies in 2021

REIHRTTTE (45%)
Greater Taipei Area: 777 sites (45%)

BRI E22418 (13%)
Taoyuan, Hsinchu, Miaoli: 224 sites (13%)

HE2118 (1%)

h/43259(8 (15%) Ilan: 21 sites (1%)

Taichung, Changhua, Nantao: 259 sites (15%)

EFEFH194(8 (11%)
Yunlin, Chiayi, Tainan: 194 sites (11%)

TEERIMNE 2418 (19%)

Hualien, Taitung, offshore islands: 24 sites (1%)

FE225(8 (13%)
Kaohsiung, Pingtung: 225 sites (13%)
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©® = =315 EHET Business site inspection

1105 E G390 G R ZR (AL BR D364 ~ FRERHt 1M ~ RaabibE@2(t) - BLELGRRADIT -
SRS « BREREATIM « MR EXRATAMN BB SRR - EXEAR
HRECEEB T -

The Association conducted a total of 39 business site inspection projects in 2021 (36 in northern
Taiwan, 1 in central Taiwan, 2 in southern Taiwan). Among these inspected sites, 5 were newly
established, 19 were relocated, 4 were downsized, 4 were expended, and 7 were remodeled.

. L0FEHitEIR B D ikt E

Geographical Areas of Inspected Business Sites in 2021

FaRk21 (5%) N
Southern Taiwan: 2 (5%) FRERLAF (3%)
Central Taiwan: 1 (3%)

JEER364 (92%)
Northtern Taiwan: 36 (92%)

. L0F E R NSRRI HEET

Statistics of Business Site Inspection Projects in 2021

PUEETHF (18%)
Remodeled: 7 (18%)

EIBALE (10%)
Expended: 4 (10%)

AL (10%)
Downsized: 4 (10%)

B 191F (49%)

HTaR5F (13%)
Relocated: 19 (49%)

Newly established: 5 (13%)

2| ——OFE FH
PERBEMEXEEREAS
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2. GELZABRCHFBERE  MAELEMREEIR
Certificate renewal, change, and other related services
BB ANFERANAS REPBFEILFTINBAR > M T

In 2021, the Association handled a total of 393 certificate renewal and change cases for high-
ranking executives, board members, and supervisors of member companies.

. 10FE S A AEERETE

Position Change Statistics for 2021

EHRIA (8%) FERITTA (45%)
Chairman: 30 persons (8%) Board member: 177 persons (45%)

HBACIRIOA (8%)
President: 30 persons (8%)

KIBA29A (7%)
Manager: 29 persons (7%)

EERA (8%)
Executive: 32 persons (8%)

BERA2T A (7%)
GE/EBA (17%) Supervisor: 27 persons (7%)
Member representative: 68 persons (17%)

0 XB8 - WMES - HEASLUFERAASEESTHI;AGSS72¢ - §HFH714t

In 2021, the Association handled a total of 8,572 business representative, key-in worker, and
salesperson enrollment cases, with an average of 714 cases per month.

. L0FEXEHREMRIHETE

Job Change Registrations in 2021

RSG5 (5%) SE243,600¢ (42%)
Renewal: 465 (5% .
1 5174 (18%) (5%) Annulment: 3,609 (42%)
Change: 1,517 (18%)

/

.
A E..chﬁszz( 35?50/"3)4 50 Tpia24(0.5%)
ppl 2,959 (34.5%) Withdrawal: 22 (0.5%)
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10FEREABTELMATE
Business Category Change of Staff at CNFA Member Companies in 2021

BEHEMEEELIBA (4%)

Business representatives of specialized futures HETTHEBESA (0%)
brokerage companies: 1,735 persons (4%) Business representatives of foreign
re-engaging brokers: 5 persons (0%)

FREPEMEHFEE2,41LA (6%)
Business representatives of concurrent futures
brokerage companies: 2,411 persons (6%)

I E3,176 A (7%)

Key-in workers: 3,176 persons (7%) \

PEESHEARLETELA (38%)
Futures trust Fund sales representatives:
16,781 persons: (38%) IR S BTS2 16,639 A (38%)
Business representatives of futures introducing
brokers (1B): 16,6399 persons (38%)

HE2EHBE55LA (1%)
Business representatives at futures trust
enterprises: 551 persons (1%) HARRZEFS 21,142 A (2.5%)

Business representatives of futures advisory
enterprises: 1,142 persons (2.5%)

BB ZRHREFEL39A (0.5%)
Business representatives of leverage transaction
merchants: 139 persons (0.5%)

AR 272 2159 A (0.5%)
Business representatives of managed
futures enterprise: 159 persons (0.5%)

HIEHHEL096A (2.5%)
Business representatives of proprietary
futures commission merchants : 1,096 (2.5%)

HANE43,834 N
43,834 persons in total

—OFE Fk
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+ - KRAEHRM
G. Publications

1. &} Newsletter

2. BB A =7 Futures Journal

MR R L MEL R L

e e
,,,,,,,,,,,,,,, 2021 s 2021 Taan Futires | 2021 e Futures | 2021
[5-2] = [522]
BERRHREEATT o]
BETE# TR AR RSE 2022
I I
RS BEWE MUEE TR REEE

HEFH
% | B E

el e
SHEARELBBURTS SHERBESE

WA
ERREXBAE

3. IEEZE KR FM Research books & brochures
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BRTEE 39411

4. B4 EE Policy Advocacy

6| ——OFE FH

PERMPEXEEFRAFAS





