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International exchange

(1) Futures on IBEX 35 (2) Mini IBEX 35 Futures
UNDERLYING UNDERLYING ] ]
ASSET IBEX 35 Index. ASSET IBEX 35 Index.
INDEX The [BEX 35 Index is a capitalization-weighted index comprising the 35 most INDEX | The IBEX 35 Index is a capitalization-weighted index comprising the 35 most
DESCRIPTION liquid Spanish stocks traded in the Continuous Market. DESCRIPTION liquid Spanish stocks traded in the Continuous Market,
MULTIPLIER 10 Euros. The IBEX 35 Index must be multiplied by 10 Euros in order to obtain MULTIPLIER I Euro,
the contract size. Therefore each index point is worth 10 Euros. CONTRACT SIZE | The IBEX 35 index fimes the Multpler
The IBEX 35 Index times the Multiplier. I v g 5 . = 5 %
The sontinal value of the coutract ill be obiaied by mltipiiag the prds of PRICE QUOTATION FI1-| whole index points with points with a minimum fluctuation of 5 points.
CONTRACT SIZE  |the IBEX 33 Future times the multiplier. Therefore an IBEX 358 Future MAXIMUM PRICE Weti
contract at a price of 10.000 points would have a nominal value of: 10.000 x 10 FLUCTUTATION | ™™
= 100000 Euros, | Expirations available for trading, clearing and setlement will be the following:
In whole Index points with a minimum flochuation set according to the - The ten nearest quarterly expiries of the March-June-September-December
PRICE QUOTATION quotation of the underlying asset and/or the Market practice, which will be {cycle.
established by Circular. The minimum fluctuation might be different in EXPIRATIONS - The two nearest calendar months apat from the first expiry of the quarterly
pre-arranged trades between Members, jcycle.
MAXIMUM PRICE - The expiries of the June-December cycle, not included in the above eriteria, to
FLUCTUTATION None, complete expiries with 8 maximum life of 3 years.
Expirations available for trading, clearing and settlement will be the following: EXPIRATION DATE | The third Friday of the expiration month.
- The ten nearest quarterly expinies of the March-June-September-December, .
eyele, g:ir TRADING The Expiration Date.
EXPIRATIONS - The two nearest calendar months apart from the first expiry of the quarterly DAILY
eycle. =
- The expiries of the June-December cyele, not incladed in the above eriteria, SETTLEMENT The same as in the IBEX 35 Futures.
to complete expiries with a maximum life of 5 years. PRICE
EXPIRATION DATE | The third Friday of the expiration month. SETTLEMENT
LAST TRADING PRICE AT The same as in the [BEX 35 Futures.
DAY The Expiration Date. EXPIRATION |
DAILY DAILY
SETTLEMENT Arithmetic average between the best buy and best sale prices at the Market SETTLEMENT OF | Before: the stant of the session of the Business Day following the date of the
PRICE close. GAINS AND \transaction, by means of cash transfer of the difference with the Daily
e . LOSSES ("variation | Settlement Price.
paﬁ:csi LE;T““'M Arithmetic averape index value between 16:15 and 16:45 hours on the margin”)
Expiration Date, taking a value per minute.
EXPIRATION m‘fg;fg:f First busiess day following the date of the wransaction.
DAILY Before the start of trading on the business day following the date of the trade by - - p——
SETTLEMENT OF | means of cash transfer of the difference with the Daily Settiement Price. SETTLEMENT AT | Settlement at Expiration of Contracts shall be made by cash transfer of the
GAINS AND For example, buying 30 [BEX 33 Future Contracts at a Price of 10.000 with a EXPIRATION difference with the Seitlement Price ai Expiration.
LOSSES (“variation | final Settlement Price at the end of the session of 10.020 will be settled as Variable in function 1o the portfolio of Optians and Futures {see Circular on
margin) follpws: (10.020 — 10.000) x 30 10 * = 6,000 Euros. MARGINS Maegin Calculation Parameters). Margins shall be supplied before the sart of
SEITI.I;.MS%INTSGF First business day following the date of the it the session of the Business Day following the date of the caleulation.
il AUCTIONPERIOD | From 830 2.m. 10 9:00 a.m.
SETTLEMENT AT | Settlement at Expiration of Contracts shall be made by cash transfer of the g 35
EXPIRATION | difference with the Settlernent Price at Expiration. RSP 01, b33
Varjable in function to the portfolio of Options and Futures (see Circular on
MARGINS Margin Calculation Parameters). Margins shall be supplied before the start of
the session of the Business Day following the date of the caleulation.
AUCTION PERIOD | From 8:30 am. 10 9:00 am,
TRADING HOURS | From 9:00 a.m. 1o 5:35 p.m.
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(3) Futures on Spanish Stocks

(4) Futures on European Stocks

UNDERLYING i ) ) UNDERLYING : ; 5
ASSET Shares of the companies specified by Cireular. ASSET Shares of the companies specified by Circular.
100 shares per contract. Due to corporate actions, some stock futures conracts CONTRACT SIZE 100 shares per contract. BL‘? |m?orpnrmauiuns.somcswck mws
CONTRACTSIZE | emporaly have  contactsizedifferent from th standard on some expirations. temporally havea contact size ifferent fom the standard on some expirations
At least, the four expiration months in the March-June-September-December In the same currency 45 the Underlying Security is quoted in the Reference
EXPIRATIONS cycle and the two closest monthly not coincident with the currently quarter Stock Exchange with an adequate minimum fluctuation according tor its
expiry. shall be traded at all times. PRICE QUOTATION | quotation conditions andor the Market practice, that will be established by
DATE OF Circular. The minimum fluctvation shall be different in prearanged trades
Py The third Friday of the expiration manth. betiween Members.
SETTLEMENT AT . None, although it may be established by Circular.
EXPIRATION Delivery of shares or cash settlement. FLUCTUATION
DAILY . ) ) : o At least, the four expiration months in the March-June-September-December
SETTLEVENT They will be the best estimate of the fair market price. The criteria will be EXPIRATIONS  cycle and the two closest monthly not coincident with the currently quarter
PRICES established by Circular, On the expiration date, it will be the Reference Price. expiry, shall be traded at all imes.
| 7 P VT § In general, the third Friday of the expiration month, MEFF will establish by
REFERENCE PRICE | The Closing Price of the stock on the Date of Expiration. #
”“? e i EXA:]ERE‘?TUN Circular the Expiration Date for every Class of Contract taking into
CONTRACT For the delivery settlement contracts the stock cash trade takes place on the consideration the calendar of every Reference Stock Exchange.
Date of Expiration, which is then settled on regular terms, T . s 2
mzmm For cash setlement contracts, setlement date will be the first business day HA URRRDING R The: Fxprbion D (peior.day. to” Expimbicn Dl tor: he -Borsa laiana
following the Expiration Date. A} contracts).
LAST TRADIN . {SETTLEMENT AT
P G | the Exiraton Dae. EXPRATION | o settement.
In Euros per share with a minimum fuctuation set according to the quotation of DAILY MENT Theoretical Prices calculated with the Official Closing Price of the stock on the
BRICE QUOTATION the underlying asset andior the Market practice, established by Circular. The SETTLE Reference Stock Exchang
’ minimum  fluctuation shall be different in pre-arminged trades b PRICES
Members The Closing Price of the stock on the Date of Expiration will be the reference
MAXIMUM PRICES . ~ ) . stock market official close pﬁee, with the E:(ttpti(ll of the futures contracts
FLUCTUATION.{/ore,abough it may be stabished by Cirulr REFERENCEPRICE 1 1 at the Haia Stock Marke (Borsa lalina), fr thse conracs the dily
e setflement price will be the auction opening price af the Expiration Date.
SETTLEMENT OF | Markelo-Market setement daiy, in cash, for the diffeence with respectto the CONTRACT - _ o
PROFITS AND prior day’s Daily Seitlement Price. |SETTLEMENT First Business Day following the Expiration Date.
LOSSES DATE
COMMISSION ; : x DAILY . ) ) )
SETTLEMENT | Tt Business Day Following the date of the Transaction. SETTLEMENT OF | Mark-to-Market setleent daily, in cash, fo th difference with respect 0 the
Variable {se¢ Circular on Margin Calculation Parameters). Margins shall be m ey Dol Scmint i
MARGINS supplied before the start of the session of the Business Day following the date =
of the caleulation. m& First Bustness Day Following the date of the Transaction,
AUCTION PERIOD | From 830 am. to 900 a.m. o O T Ve
7 7 _ anable (see ar on Margin ation elers) ns
ERADRYG HOUHS ) From 9:00 . 0 335 par MARGINS pplicd b the skt of e sesia o e Bisness Doy fllowiiy e date
of the calculation.
AUCTION PERIOD | From 8:30 a.m, 10 9:00 a.m,
TRADING HOURS | From 9:00 a.m. to 5:33 p.m.
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International exchange

(5) Futures on IBEX 35 Div Impact

(6) 10 Year Government Bond

UNDERLYING Sum of a company ordinary dividends during a specific period of time
ASSET described in the Expirations paragraph.
Dividends comesponding to 1000 shares (except after adjustments pursuant 1o
CONTRACTSIZE | cton 8 of these General Coniios).
At least three annual expirations. An annual expiration period means a
computation period from last year third Friday of December, excluded, until the
EXPIRATIONS third Friday of December of the expiration year, included. Non-annual cycles
expiries can also be opened. The actual expirations will be determined by
Circular.
EXPIRATION DATE | The third Friday of the expiration month.
SETTLEMENT AT  [Cash settlement of the difference with respect to the Settlement Price af
EXPIRATION Expiration.
CONTRACT
SETTLEMENT First Business Day following the Expiration Dite,
DATE
LAST TRADING 1 4
DAY The Expiration Dite.
In EURO per share with a minimum fluctuation set according to the quotation
FUTURES PRICE  fof the underlying asset and/or the Market practice. It will be established by
QUOTATION Circular. The minimum fuctuation may be different in pre-amanged trades
between Members.
e er R Nae, afhough it may b esalishod by Cicolr
DAILY
SETTLEMENT OF | Daily cash setlement by the difference between the sessions's Daily Settlement
YARIATION Price and that of the previous session (see section 7).
MARGIN
COMMISSION K y N — :
SETTLEMENT First Business Diay following the date of the Transaction,
MARGINS Established by Cirular.
DAILY They will be the best estimate of the “fair market price”. The criteria will be
SETTLEMENT Lestablished by Circular. On the expiration date, it will be the Settlement Price at
PRICES Expiration.

UNDERLYING

ASSET The IBEX35 DIV IMPACT.

The IBEX 33 DIV IMPACT is an index which reflects the accumulated amount
of the dividends, in index. points. paid by the constifuent companies of the

INDEX IBEX 35 index during a specified period,

DESCRIPTION The contract period, for purposes of dividends declared and paid, will be one
vear, starting next day following the third Friday of December, and ending the
next year on the third Friday of December.

MULTIPLIER 10 Euros. The IBEX 35 Div Impact Index must be multiplied by 10 Euros in
order to obtain the contract size. Therefore cach index point is worth 10 Euros.
The IBEX 35 DIV IMPACT times the Multiplier.

|CONTRACT SIZE | This means that if the IBEX 33 Div Impact Future has a price of 700 paints, its
comesponding price in Euros will be: 700 x 10 = 7.000 Euros.

In whole Index points with a minimum uctuation set according to the

FUTURES PRICE | quotation of the underlying asset and/or the Market practice, established by

QUOTATION Circular. The minimum fluctuation shall be different in pre-arranged trades
between Members.

MAXIMUM PRICE 3

fLUCTUATION | ™™

EXPIRATIONS The expirations a\'ai_l;ble for trading, clearing and settlement will be the five

i nearest annually expiries.

EXPIRATION DATE | Third Friday of the relevant December.

LAST TRADING s

DAY The Expiration Date.

CONTRACT

SETTLEMENT First Business Day following the Expiration Date.

DATE

|SETTLEMENT OF - . .
COMMISSIONS First Business Day following the date of the Transaction.
DAILY ; i i
ISETTLEMENT OF Before the start of the session of the Business Day following the date of the
: transaction, by means of cash transfer of the difference with the Daily

GAINS AND I3 Price.

LOSSES

DAILY It shall be an approach 1o the market price. The regulation will be established

SETTLEMENT by circular. On the Expiration day the Daily Settlement Price will be the

PRICE Settlement Price,

Variable in function to the portfolio of Options and Futures (see Margin

MARGINS Calculation section). Margins shall be supplied before the start of the session of
the Business Day following the date of the calculation.

AUCTION PERIOD | From 8:30 a.m. to %:00 am.

TRADING HOURS | From 9:00 a.m. 0 5:35 pm.
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(7) Stock Dividend Futures

[Sum of 4 company ordinary dividends during 2 specific period of fime
described inth Expirations paragraph.
Mwmmmmmtmmmqmmml
|section § of these General Conditions).

mmmmmmmwmma|

computation period from kst year third Friday of December, excluded, unilthe
third Friday of December of the expiration year, included. Non-annual cycles
expiries can also be opened. The actual expirations will be determined by
Circular.

| The tid Friday ofthe expration month.

i EURO per share witha miinum mma-mmmu-ml

Dulyed:wlhnmby the difference between the sessions's Daily Seitlement
Price and that of the previous session (see section 7).

established by Circular, On the expiration date, it wil b the Settlement Price at
Expiraton,

—’ They will be the best estimate of the "fsir market price”, The eriteria will be|

(8) Options on IBEX 35

One IBEX 35 mini Futures Contract of the same expiration,

Wmmmmmwmmwmumm
- The.ten earest quariely expres of the Mrch-June-Sepiember-Decentber

eycle.
-mmmmmwmuwmﬁkw

mmm:smmm For contracts with a time to expiration
of above 2 months, Exercise Prices shall end in 100 exactly; for contracts with
mnmmurhhmmmmshllhw

accordi ___lo _mwmmmmwmm
which will be established by Circuler. The minimum fluctuation shall be
{different in pre-amanged trades between Members.

ﬂh‘l;

First Business Diate following the date of the Transaction.

First Business Day following the date of the Transaction.

Varible in fuction o each portfolio of Options and Futures (see Margin
Gammmm} Margins shall be supplied before the start of the session of
the Business Day following the date ofthe calculaton.

 From 8:30 am. to 9:00 am.




International exchange

(9) American Style Stock Options

(10) European Style Stock Options

%2 54 vainan Futures

UNDERLYING L e, UNDERLYING e
ASSET | Shares of the companies specified by Circular, ASSET Shares of the companies specified by Circular,
100 shares per contract. Therefore a Stock Option confract with a Premium of 100 shares per contract, Therefore a Stock Option contract with a Premium of
ONTRACT 127 Euros will have 2 price oft 100 x 127 = 127 Euros. Due to corporate NTRA 127 Euros will have a price of: 100 x 137 = 127 Euros. Due to corparate
3 I actions, some stock options contracts temporally have on some expirations a SRACTEIR actions, some stock options contracts temporally have on some expirations a
contract size different from the standard. contract size different from the standard.
STYLE OF OPTION | American (may be exercised on any Business Day until the Expiration date). STYLEOF OPTION | European (it may be exercised only on the Expiration Date)
- Call Option. The holder of this Option has the right to buy the Underlying - Call. The holder of this Option has the right to buy the Underlying Security
Security which is the object of the Contract at the Strike Price, The seller of the which is the object of the Contract at the Strike Price. The seller of the Option
’ Option is obliged to sell the Underlying Security if the buyer exercises its right. is obliged to sell the Underlying Security if the buyer exercises its right.
TYPESOFORTIONS . by ption, The hoder of tis Opsion has the right to sel he Underying TYPES.OF OPTIONS | b, The hoder of s Opton has the riht o sl the Undeying Seary
Security which is the object of the Contract at the Strike Price. The seller is which is the object of the Contract at the Strike Price. The seller is obliged to
obliged to buy said Underlying Security if the buyer exercises its right. buy said Underlying Security if the buyer exercises its right.
Al least, the four expiration months in the March-June-September-December At least, the four expiration months in the March-June-September-December
cycle and the two closest monthly not coincident with the cumently quarter cycle and the two closest monthly not coincident with the currently quarter
expiry, shall be traded at all times. EXPIRATIONS expiry, shall be traded at all times.In addition, contracts of the quarterly cycle
EXPIRATIONS with up to ten expirations and from the half vearly cycle with a maximum of
In addition, contracts of the quarterly cycle with up to ten expirations and from five years, can be introduced to trading,
the half yearly cycle with a maximum of five vears, can be introduced to DATE OF - .
trading, EXPIRATION Third Friday of the expiration month.
g;;ﬁnffm "Third Friday of the expiration month. E:ERCTS:T DATE | The Expiration Date.
EXERCISEDATE | Any Business Day until the Expiration Diate inclusive, SETTLEMENT The stock cash trade takes place on the Exercise Date. Settlement of the cash
CONTRACT DATE transaction then takes place on regular terms.
SETTLEMENT The stock cash trade takes place oa the Exercise Date. Settlement of the cash
DATE transaction then takes place on regular terms. MEFF RY shall be notified of the decision o exercise in accordance with the
= rrTEp = General Conditions and in the manner established and specified by Circular,
EFF RV notified of the decision to exercise in accordance with i i kmiarket Exerci
Gereral Conditions and i the blished and ifed by Circul EXERCISE e _‘f“"ms ﬂﬁmnespml nding cash stoc ! trade on the [KE!‘L"JSFD&!C The|
| Conditions and in the manner esta specified by Circular, assignment of exercises shall be proportional and the affected parties shall be
EXERCISE generating the corresponding cash stockmarket trade on the Exercise Date The notified in accordance with the procedures and timetables established by
ignment of exercises shall be proportional and the affected parties shall be Circular.
nofified in accordance with the procedures and timetables established by
Circular. ;ﬁr e The Expiration Date.
lﬁiiTMDIN(J The Expiration Dite. EXERCISE PRICES The Exercise Prices are established by the General Conditions, except after
The Exercise Prices are established by the General Conditg pt after s i P Pl
xercise Prices are the General Conditions, except a
e usoncs o e Excrie i, QU] mm|:'\'wm T B e with ks Thachaate o Lt B,
ERUE)R"I'!{J#DN In Euro per share, with a minimum fluctuation of | cent of Eure, MAXIMUM
o PREMIUM Nane.
FL
. fiRA
FLUCTUATION e First Business Day following the date of the Transaction.
PREMIUM ; : 2 2
First Business Day following the date of the Trensaction
SETTLEMENT T SR TR o gsms?w}; First Business Day following the date of the Transaction,
SETTLEMENT | st Business Day following the date of the Tranaction. _ Variable (see Circular on Margin Calculation Parameters). Margins shall be
Varisbie (see Cicular on Margin Caloulaion Parameters). Margins stall be il :‘?::L":m?‘ U
MARGINS supplied before the start of the session of the Business Day following the date -
of the esleulation, AUCTION PERIOD | From 8:30 a.m. to 9:00 a.m.
AUCTION PERIOD | From 830 a.m. 109:00 am. TRADINGHOURS _|From %:00 a.m. 1o 5:33 pan,
TRADINGHOURS | From %00 a.m. 1o 5:35 pm.
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Internatlonal

H R » PEELE 32 5 32 5 R afey s EMEE R MEFF) R 5.2 20 5)
FIRZE A Eit fiL (Venezuela) ~ 28 fE I AL AR
(Dominican Republic) ~ 547 = (Uruguay) i |2 PAiZ B Eurostoxx 50 §5 %7 (pan-European
M (Bcuado) SA B « BAHAT LRy — DUrosiow S0 deiiE iRy - 420109
Fir(Mercad o Mexicano de Derivados ° BOCE RS0 Bty Al R A5

MexDer ) tFIRHE FISIPHBE F- oI ses 5y Por1 b5 * SLritBanco Santander SA CRIR{E

A (MEFF)A [7] 2 % 5 % % SMART core o] FES <& ml 4 [ PR PR A Bt KSR TT) -

Telefonica SA (P& BE 5 (5 K P SR [E 22 7)) LA

e Banco Bilbao Vizcaya Argentaria SA (775 P/t
ot - VEEEF AR 5 P aRTE20 104538 FEHMRI TR BT AR — ~

Hiflir 145 F] J Visual Trader Systems » [ {5 HIu - IRFENNENEE TS A T E SR

B T W R i v 0 » BO R 5 SRR i B o

1 5 VY BJE 5F st i Bl [ 4 i B0 s {8 i o2 B

i IR LSS RS S 0 . B RS EEER ERA

O { ] 397 P M P T35 308 e SRR B R = A5 o

PR S 1 B RO AR SR KTl © AR B HRTHBONRE 77 IS B A S R 0 2 B E 6

955 P8 BIE 2 Jgk 77 RE 58 13230 B A4 T 5 A 4% 7 ROR R RARSESE A » VHEESAC G P T2

o LLsn i E i R O <7 R 1% ZE(SIBE) 2 fit Iberclear Bil{#[5|Clearstream Banking Frankfurt

system ©

fff 7211 : 2010£F Ranking of trading in stocks belonging to the ancuropean Eurostoxx 50 Index
(Ranking by trading volume)

% weighting

- : Effective volume Daily average in the index at
ik ey (curos) (euros) 31 December
1 Banco Santander SA 268.255.138.097 1.047.871.633 4.18
3 UniCredit SpA 206,620,101 358 807.109.771 1.67
5 Deutsche Bank AG 123.518.067.625 482,492 452 2.31
6 ENI SpA 112,548 538423 439.642.728 2.52
7 Siemens AG 106.638.560.380 416,635,001 5.06
8 Total SA 105.136.554.517 409,091,652 5.64
9 ArcelorMittal 98.804.146.869 384 451933 1.67
10 BNP Paribas 92921 .868.238 361.563.690 3.00

The effective volume traded is the sum of the volume traded in the regulated markets of origin and multilateral
trading systems (MTFs)
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