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Bt AT S (soy oil ) HUTHRBATEIRE
f5 o Kl - CMEE AR PY R Y K ARAAHE A
KJi{EGlobex” [HI#EITAS S » i 5B 2
PHRRIYAZ B Al LRI AS &) 5 — R i
M RS S B RTIGEL - BER

2 Globex }J CME £2H 2 2R3 55
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R EN = S ERE P AR
TRk o RICHSEE - MER R RACTLEFEN - M
e LR FRHE R BICMEZ il -

SGX;zMagnus Bockergd B iz B R
L IA—EEEml R o E Mt - iR
CHY IS~ ZNCE S 2 L GIE-SERNIES
IRBEREA RIS - SCXHRBIFFZrEALHY
FHEZGRIIKEREBEIIREA - HERHK
104 204R 1 - A B LR A RETIE R
G EINIRBE A F] R ~ REIREL
A% FHERE SR TR o K
T I BRI SR - AEINAYE PR R K
JRE) ] -

H R Gt Charles LiHIFERIRED
HEAH B s e ARt nn i i A
A e o BB RO R oK - BB R B AT 24/
IRF 38 ZHOBR R - na PN AR IS R 55 tH 28 e Y
Wi o KL ETHKEXSE @ BB B 5

(LME) #t/gWhs AR & A ART N
TS BB + 38 T THIHKEX L ZH S A
Rt BT » N0 B R P 7 S LB
B T -

NASDAQ OMX;ZRobert GreifeldZ~7E
AR ESE T - 2 5 AT R KRBT 43 Ry =6
7 EE RSB RAEE - KRFI(533%-
50% - —fix2KE » RGP kR & ZCDP
R HLAE 5 8 - 55 A2 Bl 3 SRRy
BT BRI EI33%-40% » BT
Al YD E RIS R SR © itk
RIZEI#T - #1510%-33% - {Higfhr thigix
B —HRo -
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= BilR R S HBRER N S 2 S

Eurex#fTHEAndreas PreussZ/~fr &
» '=AEAZ 5 (High Frequency Trading,
HFT) ZiEMEBGHTT - (BRI A&
B RA KR - RN = A
R BEREAS BT R 2 B BT 5B
A KRS TSSO KAE R - H
IEATIERE R EE SR Z (Fi-
» BRI AR
HFAN LESAZ G - T2 S R A1 S o e i ol
BERRsZ g - HHEIERFEZTER
RO AN BRI Z 1 - 5Eae
RATATE R TR S TR » IR RN
FOIET A B - TR E R AR T T
BRI DR SRS I R B R R H - 38

A EEurexiE LY RTE -

nancial Transaction Tax, FTT)

M~ G ZBERA—EHv.s. K P

FF7 AGillian Tettf2 21 - 7F B @ Ex
HERM TAMSESEESR (Mifid 1)
% - RIFEREE R ER ST S
FH 5 — A G AT TG - sE AR
WEmS AR TSR (Vertical-
silo model) HRAWAFE - wEHETIE R
FHAZ S P H CAS B H CHYRS o - a3 R R
B BEER A E IEE AR A el AR R B A 3 2

Andreas Preuss#£ » BIAEHIE TGRS
DY TER DT - Gl H CR S
WU R S fR i - M EATAS R - 25l
R oBEHMAEE I TR - W %R
HE A R B2 4 -



CME zPhupinder GillHI|5& JJ 2 ¥ bE R
#i o ARy ST I SR AR RS B TS
FRFEHIE TSR o K1 AAE 5 mT LU
FICMERYRE & EHEH — R —ARAIRa S - RBE
TSR A BIRTH R - FRRAHT P SRR
HIEAE » BIAEHACMES 2 1 iRkt -
HEH T IR E 2 s B (Deliverable
swap futures) - ZHCMEN AN EFREH LS
X - FTREA B HE MRS -

(B84 2 F Robert GreifeldZ25& AR [E]1Y
it R RIBECMERHEH - (e Hl
A FEELRAG T S50 BRI H#E W] A8 B2 AZHAAZ
SR KILHR TSGR A S E KK

%o

SGX;Z Magnusz -~ [F] = Phupinder Gill
HIE » e - AREEEES T gH
BT » FEGE TR E AR WBAE R =L - Phupin-
der GillEbRFtHATFEE] - S SCEHEM A S
Fr#e i CMEC A RIS « (HARZKA[EE—T
FEL1980 A H A E M ER - #SCXEE| T iE
ke - HeH 7 HARFEBUNERG A - 4815
TIRKEA RTS8 - Haa sl H AT
g PR —E A RERATS ¢ KILRE LAl
Hr e TSR -

ICE 2 Jeffrey Sprecher#x » BT
A EEEMINTSE T - HEERER
5 TR 2528 5 FnAE BN O i el Ath
HE— B RINENE - B A BT
BN - RIEON A 2 — 1855 3 BN T 8
B HE R & AR T B R T 5 5
g - AAEATER » A - EEERR

HEICES G 5K » Sl ey BB/ N2 5 AT A R
£ o ICEAE ABCIMN TSR AI BRI 1 A7 2
HIBIRSRETE S S P (International Petroleum
Exchange) - B 5T CAH 2051
s (B HUE A S ATEELR 1 HATERS
A Tyl 9005 22K » F i H B EH A K
B ICERHREESERE B -

FHER F < Charles LiZRR{E 55—
FAREARET » AE 20084 5 Rl R\ 2= 7% B R R0
BESETS (&P RKEARRE L
A~ WSS F DU R R e P
It > TR 5 Ay A R il Ry i@ BRI R E &0
T AR 2 » (HAE A BRI A
SEAANFA]

Fi > H8% %% (Cyber Security )

Be & B ED - Wl L 2 W Ry
EEYHERE - Robert GreifeldZxNASDAQ
OM X 5k 4 % 2 2= UGB AHBR B 52 - B
B EE T ML AR - KL -
NASDAQ OMXJe F T 1 RETR A HIZ5 fi s A1)
TP R 22 B = (Livermore National Lab-
oratory ) - DI EBIER L 2R (NSA) BY
e % B R OGS S 2 2 i A AT LU
B T HFRAVME R LA o AN - R E
NASDAQ OMX 4438 5Z 1 53 Btz FH B Ik 155
& (Distributed Denial of Service, DDOS)
WA FFE30%-35% » FIHEE K F SEBIFI
FHRR (R ERR TSR ©

Jeffery Sprecher#¢7s » ICEfNEE H & 1%
FRTHGERE L T T EREE A, -
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2 8 e R B A B E K 5 PR
B - BLAEHE IS 20 2 B0 Ty T thwl Bk B
KI5 5 Pl o e A8 1A 40 e A oy
SRE GRS ST R T o RS+ KISEREE
ZR TR R RS TR AR - KILERR e A
BB —HAFEREEN - 22 5 it
T E BB R R
Eurex${THAndreas Preuss&z/x » 4
Stuxnet’ g I SR A @ F A AR - i
WA WREREER ST o TSRS IE
PEGROR BTt - EE A SRR E iR
% W S TR AR 7 1 AR MR - ARl i
BEARZ - HAVY ~ TUEBURFERFT AT LABERF A
AR - AT TR R E A T RE ™
DIHE] - HER R G Pl aepl a5 L g &

)

2\ 2013FERRITE M B R RN

— ~ RGN

20124 EERAT A ME R A R B FITA IR 1
R —5 - HMEK RS E FRET
15.3% - 20134EHERMEM Ntk - (HRX G EE
/INIERER: - BEREE TS A B Ry 216(F
[ EEER20124F 5 172.1% - B R
201020114y 7K HE -

DAERSSAREE » ALY R SRR R - AHER
2012FFF#99.9%MIELR »+ FEARE R ZnEr
RAER ST (CME) RYF=RHNE B RAE -
LPUR INEEAE 25 B (Intercontinental Exchange,
ICE) ZRERAHAA B ERG IR © X
BRI ~ BONERRL | RN R 5 B #2012
FRE e

K— EETEUE R BRI EMET—HKHER B0
2012 FXZE (O) 2013 FXXZE (O) BRE
JbEEHhE 7,226,899,794 7,940,222,591 9.9%
TEHD[E 7,526,362,180 7,291,409,895 -3.1%
B Hh [ 4,389,386,969 4,351,305,986 -0.9%
RIT =M 1,730,633,143 1,683,076,253 -2.7%
Hith 316,835,364 377,405,049 19.1%
v 21,190,117,450 21,643,419,774 2.1%
1 5 LARS L ZE R AR - FII=RAH ~ BEYH SRIARE KRR » CMEZ S HAE 104F HA M
FA DL e — i < J@ BRI i 20 1 242 45 W o7 By HERENESEER S ER2012F05E
R B E R REA T R 11.2% - DI #20% L FRYG R o 1M e fE FE RO R L Y

3 T SR ISR M B (T BT i Bl OB B B o PR P 7
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R RHTEMBERR B FARERET KI5

B0

2012 Fxx 58 (A) 2013 FxFE (A) BiRE

ERSE 6,469,512,853 6,401,526,238 -1.1%
feEres 6,048,270,302 5,370,863,386 -11.2%
FZ=HE 2,931,840,769 3,330,719,902 13.6%
PEEAG 2,434,253,088 2,491,136,321 2.3%
BEEHE 925,590,232 1,265,568,992 36.7%
EELE 1,254,415,510 1,213,244,969 -3.3%
— RSB 554,249,054 646,318,570 16.6%
Hith 252,686,977 493,359,639 95.2%
ESEE 319,298,665 430,681,757 34.9%
#aA 21,190,117,450 21,643,419,774 2.1%

Tk I EAR KL B AL 5 At 201243 H AR
KOSPI 2005354 & BLH TR ORSAS » LA
IEBFIEE B - JEEKOSPI 20058
FERE A Gy R (20124 R FFHE 1 » 20134
R 5y k5. 8{R 1 » #20124FAY15.8(F 1 e
RI35322 » HMGiR B kR » HII20134
BIREFAR Gy 2 AT R SRR 1E2.1%
FFET.4% -

T iR R m R dE A et

HE SRRSO AAT AR At 2 Z AT HE A 2K
At o B A S P WS A 2 2 ATl A B R 2
LB EE - H o BRSNS
20134 ri | A BERARA L 1 2 s Ak R 2
Ko AREOHIEE - BEN - MR - #
H o sG-S B I RESE - Bk

201247 L TiTHY A E RS SRR 2 » Ferh
B R L B TR R B ) - LL20134F
R A E TS KRR - A 18,68
I+ #R20124E [ R38.9% » ILAR R4
WA By sl Sy o KiE A E B A] -

LE4h - BT RSO IR Ry i R4
L EHBKIFR o PERAZ S Tt 20134F EE 52 i
NYSE Euronextffjfi# - {H HHE4H20124
HIEE124 FFEREREE24, - (EXRCMES:
BRI S (Moscow Exchange) %
HIMICEXEHRTS#E O ik » HATHEAEES
HAZZ 5 Fir2EE (Japan Exchange Group) £%
FH SR8 27 28 B it B K B 38 257 22 By i B it
B - BHRTBEHE LT REE14%, s BB SAT
DR RZCEBA S (LME) 1% - Hifathsk
FH 154 -
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K=~ 2HEROATTEMERRZ B B :

2013 44 B gx | 20F s
X2 (A)
1 CME Group eS| 3,161,476,638 9.20%
2 IntercontinentalExchange E=H 2,807,970,132 14.70%
3 Eurex 2= 2,190,548,148 -4.40%
4 National Stock Exchange of India HIEE 2,135,637,457 6.20%
5 BM&FBovespa B 1,603,600,651 -2.00%
6 CBOE Holdings = 1,187,642,669 4.70%
7 Nasdag OMX ESET 1,142,955,206 2.50%
8 Moscow Exchange BT 1,134,477,258 6.80%
9 Korea Exchange B2 5 820,664,621 -55.30%
10 Multi Commaodity Exchange of India EIE 794,001,650 -17.30%
11 Dalian Commodity Exchange =a]5 700,500,777 10.70%
12 Shanghai Futures Exchange mm) 642,473,980 75.90%
13 Zhengzhou Commaodity Exchange =n) 525,299,023 51.30%
14 Japan Exchange Group HA 366,145,920 56.30%
15 Hong Kong Exchange & Clearing BB 301,128,507 7.70%
16 ASX Group SEUMN 261,790,908 0.70%
17 BSE EIE 254,845,929 4.50%
18 JSE mMIE 254,514,098 60.20%
19 China Financial Futures Exchange R E 193,549,311 84.20%
20 TMX Group ER 155,753,473 -25.60%
21 Taiwan Futures Exchange =i 153,225,238 -2.20%
22 BATS Exchange ESEN 151,814,889 16.20%
23 Singapore Exchange N 112,077,267 39.10%
24 Tokyo Financial Exchange HA 65,527,790 -2.10%
25 Tel Aviv Stock Exchange PIE7 60,514,431 -9.90%
26 MEFF [iith 7% 54,694,502 -18.60%
27 Borsa Istanbul +TEH 53,172,365 -14.90%
28 Rosario Futures Exchange [RIAR 7E 51,176,700 0.20%
29 London Stock Exchange Group HE 50,384,211 -26.50%
30 United Stock Exchange of India EIE 44,931,092 406.90%
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