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Disclaimer

The information in this paper is provided
for general education and information purposes
only. No statement within this paper should be
construed as a recommendation to buy or sell a
security or futures contract or to provide invest-
ment advice. Supporting documentation for any
claims, comparisons, statistics or other techni-
cal data in this paper is available by contacting
CBOE at www.choe.com/Contact. VIX® is
a registered trademark of Chicago Board Op-
tions Exchange, Incorporated (CBOE) in China,
Hong Kong, Taiwan and covering over 30 other
countries. S&P makes no representations or
recommendations concerning the advisability
of investing in products that have S&P indexes
as their underlying interests. © 2017 CBOE. All
rights reserved.

Volatility has emerged to become defined
as its own asset class. Since volatility has
emerged to find a new place in the investment
world, there are many misperceptions about
how volatility derivatives fit in the investment
world. Beyond that, there are many things that
should be understood before embarking on try-
ing to interpret implied volatility or trading

volatility oriented derivatives.
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