2002FE=HAIT) (#25E507083) http://www.futures.org.tw

Taiwan Futures 2019

P2

HENE
BEFRENE BN RE

HITARE) 518k

SRS
"EEREMISEHIEEIIE <R




HEAZT
RERENT—F=R&IT

S 17 AN EEDIZE

¥ 17 B/ W EREPSEEERELE
SIHZMEE—ER275R 1218

=5 5 / 02-87737303

= H /02-27728378

i@ ik / www.futures.org.tw

E S8 | cnfa@futures.org.tw

R i 5B/ SEX

HiTimiE | ZEE R

WEEE | BmE - O - BiES)

SRETENRI /| BRI TS EIRIGRAE

E B/ 842007t

{BEZTHE / 02-27728378

EMEE  WERBPEXEEEEAE
BERRERIT | BRI EIRITBE D1
FEZNIRSR / 053-03-000402-3

AIRITETRNBEEESE - Wit
FIRBENER - B85  SEMl

FRETHAIET R 793RIIRERLR

=tTrNE=E
ES R

Taiwan Futures 2019 £—F (#%070)

i SE A 5

B3 R ARF{EE
| RAEIX

HE#ME
FEIPREIRE BHHER

ccC

2 2019FFAAEFIAFEHE
Aopi=En

11 2019 E#FLMERFIEENHRE
/SED0MA

22 MR ZFr LB ~ HilTFnEEEI# AR
FBERIK

[ INERAX Z P

30 BAREmmBRIEIt
R



A1 HIRERETFEHERRRRRE
49 HREZXFRZRL LI > REERZT
EA[EL

| ZEH
55 KE - HEHSRREE
IRER
SEHRE

(2 TEBHEMISEMHIEEINEE , ZHR
/U TSR




Editor’s Report simmizs

BlFhst R BARF(RIE

OL=Y =353

NP B3 4 5 B T AL I
SN B - A T A R
ERFALE » 8RR IR AN -2
W (FIA) 2 B
RIS 7 A M 5 5 2 TR
S5 B T B S D S
B (HKEX) BEBSss 5 Ff (ICE) 2
WS HIE - RS BE S (LME)
I S HE P ELAHE A+ LA
G RTSR LBLE R 1) + B L
S Oh + T BN R B R I 0
3| AN TS + AT R B Al
%o

4R o 25 I A )11
e A Y T AR P B 1 R
5 56 T BT S W BT B R BRI
T R -
B — (VX LR TR 52 5 Al i L
SCHE T R 7 5 B -
160 3 PRI 46.67% ~ B 25 4F 5] 91 Ek
25.929 ; FEILIIETAS S + OT% K
S AT A SE I L

H o %L No702019

TR R -

Hi 202043 H 38 25 i Bl 2= ik
R B ERGHIE - T FIREE D IR
BREZGHE ~ E BB A5 FF
K ATn] 3 F R T S5 3 1 T3 S R - AR
FrBCENE AN LR BHIEE ~ &FtT5
2 ERSTRE ST TR - LR
[ /1 J1 65 i i A7 IR 1l BEL AR B A il e £
FHEMMEVEN - SH—HH - [EWERE
rbE BT B B A - BRI T AR 1]
BEFEETRESFFGIRDL RS - 52t
RESHHEM - WA 5 A il iE 3%
TR S B S -

SAEEERETE B E RS E
MBS - BTSRRI
o RIS HE NG TS CEHR R
] DU MR L8 BRI £ e o 52 B T B Y
ThAE 5 WA AREIFR L EIHE T #H
IR B Al fE 8L i+ AR AR 8 1 S g
Fo RN FRIVE T 2B a5
B DIRE o (ZHHTE - AT i B2
LRS-



REIPETRE > MR EXEIREES-XE
HEXRE (FIA) SFEEUHASTRLME
2019 L FFENHE - HIZERAREIRATE
MR RMIEEBARNREBHIBRRK
WBKRERNS - WEEICEN BRI EM
- BEZRSRNBASMMIZEL - 718
EEE2E -



e

g = !g Cover Stor
N y

=

8
6

2019 E 44[FFIAL

FEBAEMARSRFIMSREREEE « BHRMNEAMTERR  BPRKRELERR - SESMORFREHNIML e ASEENEMER

HRZZPT O Bnysia

=p&= BTG G (Futures Industry As- L EEEEHRP PR HEROR20185F 2 5kAL
Ssociation, FIA) fE@fA4 (2019) 43 Z P AT A1 P 58 B AN 3004 1 FER S

}%12 H 214 HAESEBIHhRE B e RE ST H  BR20174E R 20% - BEURATAEME R A
5 | 2 EREEIR L, 10007 £ - RS SR Ry i 2 BB TR T%ﬂﬁlﬁ{fh?ﬁiﬁb
Pﬁ ﬁﬂi?%% BRI R B R S [ 2 T B R b B G R 2
BRATHRBAETE ~ BUG ~ ik SRR ﬁﬁ  AEPSEER AR méE‘l‘éEF*"ﬁuuF‘%’@
PSR LURRREY - S5 H i tE AT B g s R R < I - IR
BRI L BRI - AR Rt R ra an (A iRk < £
FIAFE g BIHFIABITR Walt Lukken BE L At ER RS TRE

2 TR A No.702019



EAETE LU H B FRE RN S ER AR
1T SR SRS iy B B B S g e - B4
THE R 7 5t 25 e A B R R
Bl - RO SREAEL0F A - e Bk
RBVATHE TR - P oy T - S
frZk (2018) i Eyd 5 sth frl 417 7 B 4 5
W > BBy EERE R AR FE R - JRAR AE R
AR - HSE LIE e B A e R AR
R TSR AR R 1 -

TR T B IR B CRE R S Rl
RE  EMR BT STRR A RITALR
2008 E =B Y - AEH SR —SE BN E
SENEN2 SSPNE VIt LS INC L UL
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e 2 e 1 iRtk - RSP
IRRTTE - WAEFEE IR TS - tH - BE
[ ANE IR LA T S RAE Al -

THEN IR ~ SEREERE S AT AR T e A S
BHEER S %01 (diversity ) » Lukkens3=2
FIAZE e fith - Ai@E%oitzad
DUMeE 2 Te LA A R Bl - S SCRAT
MR RC SRALER, » iR ESE
eI

DI E S

T ERRGHERIHNETHE

CFTCT i il

FHMRBECFTCZEJEI. Christopher
Giancarloj [ 5 2 KAEIH R HIE - A
Kb HE % —RACFTCEE &/ RFIATE &
B o SHERED TRk - BB R ]
HEARNCBL R T R REEE - Rk
L EAL S - CFTCRE R ER 0 Tt TR A
EITERE - JTRE SRR IIREE B B R R
SRR RS BB R E A ~ 2
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&1 2018 F KRB WEITEMBRZZ N

= 2018 2017 B8 %
TR 11,192,572,507 8,809,399,396 27.1%
bz 10,559,161,846 8,886,461,065 18.8%
B 5,265,097,175 4,935,945,295 6.7%
R T ZEM 2,776,523,066 1,971,927,150 40.8%
Hith 489,142,700 595,154,992 -17.8%
Wt 30,282,497,294 25,198,887,898 20.2%

HLlpE R s - BB TSR
TS e AR R~ Ml USSR T = K KRS
aerrE o Horfro (SRR G E A AR I (E
FRECUR B I 2E R i » R 201853 By & 0l
FE99.8(% [1EAS7.9{F 1 » 220174 B R32.8%
BA21.7% - [ fEEHRG iR B R AR _ETHZ IR
» RyRERS TS EN T - EHE 2018455
1% BAEAZ - (EMESRIHRG TR - RS
HIE39.3MH M - HiR31.7% - EEERKHE
FRENEE B P T S - SRR/ (Y
1,0003570 ) < MESRIIE BLEEERAERG Ay © 5]
SREARG b 5 T B R A R T A 2R 3 4R Bl

&2 1 018 F ERBIRLTE MR MR H TN

i 455K » (R 14.8% » FEEEK
EIHATH (5 R E — A ER S B—
TSN R R B R 28 Sy ok -

FAEMER S BT s | 23R
g (HIFE SRR AR ~ SR R M
BB IHE BRI - RS EW2017H Nk
12.5% » 2 F KR F B3 ) Pt < FHBR LR
R EAME FEk o E5REEEIFESmAS
GG —fmBE ‘AL S (LME) BLZ &
R ST (CME) i MR ER S
fit (COMEX) &5 &{h 28 LA
53R 201 TAE AR R 17.4%8121.4% -

a7 2018 2017 BB %
R EieE 9,982,558,028 7,515,995,962 32.8%
1B 5,787,936,188 4,754,164,789 21.7%
F= 4,554,195,418 3,967,995,313 14.8%
PEx 3,928,907,250 2,984,103,494 31.7%
BEIR 2,237,728,622 2,171,206,765 3.1%
FETE 1,523,286,916 1,740,499,534 -12.5%
BED 1,487,729,626 1,306,068,499 13.9%
Hi 489,018,266 479,719,598 1.9%
=48 291,136,980 279,133,944 4.3%
b 30,282,497,294 25,198,887,898 20.2%
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I3 1 2018FZIKAI0ARZHZHE

DL ES

P R 2018 2017 BE) %
1 CME Group 4,844,856,880 4,089,345,897 18.48%
Chicago Mercantile Exchange 2,259,630,942 1,891,568,238 19.46%
Chicago Board of Trade 1,778,590,729 1,408,034,345 26.32%

New York Mercantile Exchange 652,470,369 653,295,150 -0.13%
Commodity Exchange ( COMEX) 153,713,320 136,012,283 13.01%

Eris Exchange 451,520 435,881 3.59%

2 National Stock Exchange of India 3,790,090,142 2,465,333,505 53.74%
3 B3 2,574,073,178 1,809,358,955 42.26%
4 Intercontinental Exchange 2,474,223,217 2,125,404,062 16.41%
ICE Futures Europe 1,276,090,376 1,166,947,836 9.35%
NYSE Arca 460,113,644 302,568,725 52.07%
NYSE Amex 389,866,979 293,548,459 32.81%

ICE Futures U.S. 342,613,160 354,504,852 -3.35%

ICE Futures Canada 2,973,036 5,545,879 -46.39%

ICE Futures Singapore 2,566,022 2,288,311 12.14%

5 CBOE Holdings 2,050,884,142 1,810,195,197 13.30%
Chicago Board Options Exchange 1,283,269,272 1,132,457,708 13.32%
BATS Exchange 422,706,669 409,693,613 3.18%

C2 Exchange 150,923,570 141,207,528 6.88%
EDGX Options Exchange 118,429,304 52,844,958 124.11%
CBOE Futures Exchange 75,555,327 73,991,390 2.11%

6 Eurex 1,951,763,081 1,675,898,310 16.46%
7 Nasdaq 1,894,713,045 1,676,626,292 13.01%
Nasdaq PHLX 724,170,578 641,637,538 12.86%
Nasdaq Options Market 428,650,957 340,852,645 25.76%
International Securities Exchange 402,504,406 334,888,824 20.19%
International Securities Exchange Gemini 205,043,832 191,019,945 7.34%
Nasdaq Exchanges Nordic Markets 87,272,887 86,420,359 0.99%
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& RZFT 2018 2017 BE) %
Nasdagq NFX 22,012,655 49,108,109 -55.18%
Nasdaq Boston 17,424,846 23,967,125 -27.30%
International Securities Exchange Mercury 5,982,457 5,731,749 4.37%
Nasdag Commodities 1,650,427 2,823,651 -41.55%
Nasdag NLX 0 176,347 -100.00%
8 Moscow Exchange 1,500,375,257 1,584,632,965 -5.32%
9 Korea Exchange 1,408,257,756 1,015,335,674 38.70%
10 Shanghai Futures Exchange 1,201,898,093 1,364,243,528 -11.90%
Shanghai Futures Exchange 1,175,388,670 1,364,243,528 -13.84%
Shanghai International Energy Exchange 26,509,423 n/a n/a
11 | BSE 1,032,693,325 609,215,973 69.51%
BSE 1,022,757,747 608,434,204 68.10%
India International Exchange 9,935,578 781,769 1170.91%
12 Dalian Commaodity Exchange 981,927,369 1,101,280,152 -10.84%
13 Zhengzhou Commaodity Exchange 817,969,982 586,070,148 39.57%
14 Hong Kong Exchanges and Clearing 480,966,627 372,186,941 29.23%
Hong Kong Exchanges and Clearing 296,183,076 214,845,348 37.86%
London Metal Exchange 184,783,551 157,341,593 17.44%
15 Miami International Holdings 421,320,501 232,223,967 81.43%
MIAX Pearl 220,609,083 41,070,094 437.15%
MIAX Options 200,711,418 191,153,873 5.00%
16 Japan Exchange 388,302,535 322,408,620 20.44%
17 | Taiwan Futures Exchange 308,083,576 265,705,669 15.95%
18 ASX 248,003,922 248,449,405 -0.18%
ASX 24 160,313,011 147,871,580 8.41%
ASX 87,690,911 100,577,825 -12.81%
19 Borsa Istanbul 236,393,421 146,122,348 61.78%
20 Multi Commaodity Exchange of India 230,339,630 198,614,562 15.97%
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2019 ¥ F LME R5FZEHERE

HENERMEROSEINE

o
il

R EAE Y 201346 H B Ry f B e 22
At (LME) ey o8 oME ~ Rk thg
EERFITIEAH - AT A E
B~ B8R B SEFE TR SR s i
BIEPIACH - Bk [8RBIFE A Y]
TB R R R s - BT

W A 21 E B LMERREE - A R
JEZER 105N - JES S e h L R R IR E
ik o

b mEELMESER L R - AT 2K
BB B RN - FRe] g e s
Sl ~ Bl B - BB - SRS RIS
SRR Er o - SRR B O T
Bt o

 ZELME B 77 (%R)
140,000 123,984
120,000 102,486 103,762 \ 104,068
100,000 N /\_‘ .
80,000 /_/v\/\/\wzﬁ)&m}\ 69,261
—
60,000
40,000 [ \/\‘—'/
20,000 '
OS:’S:’32‘222222383‘32::::::2&3323222
2528885852833 58528885385328&88%8528£28%:3
= LME stocks (Tonne)
[ A B s oyaz s - o
AR P E H 4e SALME R 35 (3 1k 2019.6.5)
> Access World Logistics (Singapore) Pte. Ltd. > 4F: 37,5509
> ACE (Asia) Pte. Ltd. > 4% 1 27,336wR
> C. Steinweg Warehousing (FE) Pte Ltd > 45 3,475%
> CWT Commodities Logistics Pte. Ltd. > 48 : 100wF
> H&M Metal Warehousing (S) Pte. Ltd. > & : 600w
> Henry Bath & Son Ltd > 4 200w
> Independent Commodities Logistics BV s e e
P _ 9 OB LT3R AT
> P Global Services NV

1 S LME 2% 2 ks B : fiEpg C. Steinweg Warehousing ~ £ X Fl p§ ACCESS WORLD - 3
B 4% r6 CWT Commodities(Metal) ~ 37 i1 3 p H&M Metal Warehousing ~ 2§ kK #I] g% Pacorini Global
Services(PGS) ~ + EXHpg ACE Lojistik Hizmetleri A.S. ~ TafR& g Independent Commodities Logistics Jz
Erg Henry Bath & Son Ltd %% 8 KEFRE fEYITR & HEEE -
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R3 FTEM SRR HM2018FZ 5B HHT

PHT R FR58 | HHT RBF FRX58

1 CME Group 4,844,850,280 2 National Stock Exchange of India 3,790,090,142
3 B3 2,567,128,991 4 Intercontinental Exchange 2,474,223,217
5 | CBOE Holdings 2,050,911,314| 6 | Eurex 1,951,763,081
7 Nasdaq 1,894,659,031 8 Moscow Exchange 1,500,375,257
9 Korea Exchange 1,408,257,756 | 10 | Shanghai Futures Exchange 1,201,898,093
11 |BSE 1,032,693,325| 12 | Dalian Commodity Exchange 981,927,369
13 | Zhengzhou Commaodity Exchange 817,969,982 | 14 | Hong Kong Exchanges and Clearing 480,966,627
15 | Miami International Holdings 421,320,501 | 16 |Japan Exchange Group 388,302,535
17 | Taiwan Futures Exchange 308,083,576 | 18 |ASX 248,003,922
19 | Borsa Istanbul 236,393,421 | 20 | Multi Commodity Exchange of India 230,339,630
21 | TMX Group 218,987,586 | 22 | Singapore Exchange 217,387,520
23 | Rosario Futures Exchange 192,341,218 | 24 | JSE Securities Exchange 190,696,069
25 | Euronext Derivatives Market 149,254,141 | 26 | Thailand Futures Exchange 104,422,200
27 | Tel-Aviv Stock Exchange 48,107,098 | 28 |London Stock Exchange Group 46,105,494
29 | MEFF 43,502,213| 30 | Tokyo Financial Exchange 38,833,350
31 | China Financial Futures Exchange 27,210,053 | 32 | Tokyo Commodity Exchange 23,597,767
33 | Dubai Gold & Commodities Exchange 22,260,136 | 34 | National Commodity & Derivatives Exchange 15,537,378
35 | Athens Derivatives Exchange 13,946,112 | 36 | Malaysia Derivatives Exchange 13,726,567
37 | North American Derivative Exchange 12,323,287 | 38 | Metropolitan Stock Exchange of India 10,283,909
39 | Oslo Stock Exchange 9,432,118 | 40 | Asia Pacific Exchange 8,523,228
41 | Mexican Derivatives Exchange 8,331,508 | 42 | Warsaw Stock Exchange 8,163,654
43 | OneChicago 7,066,292 | 44 | Budapest Stock Exchange 6,703,976
45 | Pakistan Mercantile Exchange 2,490,226 | 46 | Minneapolis Grain Exchange 2,335,284
47 | Dubai Mercantile Exchange 1,237,175| 48 | Bolsa de Valores de Colombia 1,064,798
49 | Mercado a Termino de Buenos Aires 706,312 50 | New Zealand Futures Exchange 345,651
51 | Osaka Dojima Commaodity Exchange 230,247 | 52 | Indonesia Commodity & Derivatives Exchange 171,672
53 | LedgerX 31,324
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JPMorgan Ultra-Short Income ETF JPST US 5,129 719
First Trust Enhanced Short Maturity Fund FTSM US 4,062 571
iShares Short Maturity Bond ETF NEAR US 5,897 269
Invesco Ultra Short Duration ETF GSY US 2,048 246
iShares Liquidity Income ETF ICSH US 878 190
First Trust Low Duration Mortgage Opportunities ETF LMBS US 2,041 132
SPDR DoubleLine Total Return Tactical ETF TOTL US 2,968 115
PIMCO Enhanced Short Maturity Strategy Fund MINT US 12,194 99
PGIM Ultra Short Bond ETF PULS US 180 61
First Trust TCW Opportunistic Fixed Income ETF FIXD US 415 54
Hartford Total Return Bond ETF HTRB US 503 54
First Trust North American Energy Infrastructure Fund EMLP US 2,099 52
SPDR SSgA Ultra Short Term Bond ETF ULST US 156 48
Janus Short Duration Income ETF VNLA US 844 47
iShares Premium Money Market Fund CMR CN 252 46
WisdomTree Managed Futures Strategy Fund WTMF US 258 46
PIMCO Total Return Active Exchange-Traded Fund BOND US 1,989 41
Innovator S&P 500 Ultra Buffer ETF UJUL US 44 39
PIMCO Monthly Income Fund PMIF CN 585 39
Aberdeen Standard Bloomberg All Commodity Strategy K-1 Free ETF BCI US 196 39
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RATEAS T BIR e RFaF < 5 & (special-
ist) ZAth RS EI1934FFEIF A Fhik (Se-
curities Exchange Act of 1934) Hy#i#: »
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i KGRI E ZRET) &
TR G ER B ECR I AR - &
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FIEET AR - Al DUEEAE—H e
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o — M T R AR I8 2 B R
BHUIHER 5 Frfpek8.1-8.11 » [ Hi
E PRI BesK8.7 -

(2) BEEB i Tipg (Lead Market Maker,
LMM) : LMMEZEZ ZhnEf ks
ZyFifeeik8. 150 RIS - FEARFEIRDPM
FISEERRERL R Z IR 5
it Al FEIR— 18 2 2 {H LMMAE By 1 22
TR °

(3) f8E X Eidimirg ( Designated Primary
Market Maker, DPM) : DPMIEHis7
ZJIEFIIRE A s P 55K 8.80-8.9 1K AR
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2 ERIEE CBOE 4815y CBOE Exchange Inc. Rule Book » & i pg R EEF AR 8.1-8.17 : http://www.
cboe.com/aboutcboe/legal-regulatory/cboe-exchange-inc-corporate-documents-and-rules °
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3 &RIELE CBOE 48Uk CBOE Exchange Inc. Rule Book » % i P AHRBER s RUA R 8.1-8.17 * http://www.
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