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—  ARBER B AL HEHELT
A. Implementation of futures-related regulations

IBEEEA « RA|  BFF R
Formulating contract templates, guidelines, and report formats

{€7F EIE Amendments to futures-related laws and regulations

I BIE " 2 HAEHREHEEBEEXRESF (BE) 4  BRPEXERERISPEENEIRER
BRI BRI -

Revising the “Distributed Denial of Service (DDoS) Prevention and Reaction Procedures (Reference
Sample),” suggesting that futures companies should require ISP operators to trigger this notification
mechanism in case of large-scale attack.

2. % THIEETEERRENRE L MA TERER AEERE THREENLZEERE, -

Applying the “Self-discipline Rules on Cloud-computing, Social Media, and Mobile Device Information
Security” to the “Futures Company’s App Inspection.”

3. BEAAS 'EiRES « 3 RE THREENRZAERE, 8 "PEERERE2EE . X
"B RN R ) F 0 WERS THEMKENREEERE, -

Revising the CNFA’s “Self-discipline Rules on Cloud-computing, Social Media, and Mobile Device
Information Security” (revised sections include the “Security Control for IoT Equipment” and the “Regulations
on Blocking Phishing Websites”) and renaming it as the “Self-discipline Rules on Emerging Technologies.”

4. FIE "HIEXDHSERTRETHBERERES, -

Formulating the“Anti-Money Laundering and Counter Terrorism Financing Q&A for Futures enterprises”’

5. ARBh B EXEREBEBERRIT 5 "HEXABLEDRHEER R T AHREDEERT
Al o

Formulating the “Reference Guidelines for AML/CTF Risk Report of Futures enterprises.”

6. Al "HEBHMAERZHE AL HEELITRERDMERFEXR2EHEL ) ARPERHME
HERXZEHM AR FIEELITRER: (AML/CFT) (FRERXERIEEEE X AERE -

Formulating the “Guidelines for AML/CTF Practices by Futures Brokerage Companies and Futures
Introducing Brokers (Reference Sample) and Related Issues” (regarding the rules which require substantial
confirmation of the futures companies on the AML/CFT Practice Report made by their Futures IB.

7. BB TREMRGNE, ~ TERMGNE ) ZFE C TERBELEAEMGIREECEE  AAAE
"HIEEAEXEHNERBEXNGNELITBEDIRFRELS ) & BEARE "THEKEE
EABEGGIERERSE, RABSERMA - T HEEEERNIMEGGIERERE , MR
EEAA -

In order to cope with the government-published “Anti-Money Laundering Act,” the “Countering Terrorist-
financing Act,” and related regulations, as well as revisions to the CNFA’s Guidelines for AML/CTF Practices
by Futures Trust and Managed Futures Enterprises (Reference Sample),” the CNFA revised its “Standards for
Internal Control System of Managed Futures Enterprises” and the “Standards for Internal Control System of
Futures Trust Enterprises” as well as related enforcement rules.
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R BRRERM MES P B ERER(ER - BE " HEKERXKE2RZAHERSERE
BEMNE, ~ THEKEEXRMEGIFE, kT HEKERXAMEXERMA, - B TS
REABER "RZ0H1. TRORESLTHRBZERX, °

In order to cope with the government’s “energy-saving and carbon-reducing” policy and to promote
paperless operation of managed futures enterprises, the CNFA revised the “Guidelines for Managed Futures
Enterprises in Handling Discretionary Account Management Business,” the “Internal Control Mechanism
of Managed Futures Enterprises,” and the “Enforcement Rules for Internal Control Mechanism of Managed
Futures Enterprises,” requiring that “transaction decision makers should, ‘prior to the transaction,’ be sure to
complete the transaction form and go through all the confirmation procedures.”

BEESPRERFE  RYEKEBRXEANELEETAESREATESBHESERIINEER
7 R EE B RS ELIES 2Ry (Ef ux%zﬁ%m% SRR RAPNEERY) - BIE

THERERXKEIRRAHERSEBRMERNE, - "HEXRZERZERNES, K TRE
WRZEROEE  HEAR

Referring to the discretionary account management model for securities transaction and revising the
“Guidelines for Managed Futures Enterprises in Handling Discretionary Account Management Business,”
the “Contract of Discretionary Account for Futures Trading (Template)” and the “Contract of Authorizing
Custodian Banking Institution (Reference Sample),” scrapping the requirement that the Managed Futures
Enterprises should use their client’s title for opening the discretionary account which may re-consign
securities firms to trade foreign securities (i.e., to allow the authorized Managed Futures Enterprises to use
their own titles to open such accounts or sign on related transaction contracts).

FEBEFROHAREEREZANPEGTESHRFERES  BEALE "THEGEHIZLOER
KAL) K THEERESCESE BT HENRBEREXRER, -~ THERE f%%yl%ﬁ
IR o

Revising the CNFA’s “Template of Futures Trust Contract (General Type),” the “Procedures for Futures Trust
Fund Raising, Issuance, Sales, Subscription, and Redemption,” and the “Guidelines for Managed Futures
Enterprises in Handling Beneficiary Issues,” in cope with the Taipei Exchange’s policy to allow the stock
index futures trust fund to apply for making OTC translations.

BIE "THEEHEEEXRBREFTHRERA, - 'THEGCHEESSESTRAFEXER ), &k "THERGTE
%%ﬁjj—x%%ﬁfé BRI BEFPEBETFMAAREBERP XM HEGHESEXEDIHERE
Tﬁﬁ%ﬁﬁﬁu/quIr

Revising the “Guidelines for Managed Futures Enterprises in Handling Beneficiary Issues,” the “Guidelines
for Managed Futures Enterprises in Handling Electronic Transactions,” and the “Electronic Transaction
Contract of Futures Trust Fund (Template) ,” defining the procedures for Futures Trust Enterprises or fund
sales agents to confirm client’s identification while dealing with electronic translation applications.
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% - B %18 Proposals

TE A FEE EHIE Business expansion issues

11.

12.

= THEERPRGFEXEEAERA,  HHERZG ANMBRBEEEAE
Proposing to revise the “Self-discipline Rules on Futures Companies in Checking Identification of New Account Applicant,”
regarding the regulations on raising the deposit of futures traders.

EEBFERSMMEEMARERE  AASERURMARNE 'HERRPREFXEEaERR , BH
TTRERULERSG AR » BERRSEHEERE
In cope with the government’ s policy for developing financial services and products for the elderly people, the CNFA and the

TAIFEX are jointly proposing to revise the “Self-discipline Rules on Futures Companies in Checking Identification of New Account
Applicant,” regarding account-opening, credibility checking, transactions, and related requirements on the people aged 70 or above.

BREEHERZMNRHARERIRET @ HRXZALU '8, ZXHZACPERR  SRPEHBRZRES
& LRI TR AR TIRS -
To suggest that the TAIFEX should, with the consent of futures traders, be able to do transaction-matching for the new account position

of the managed futures products which have been entrusted by the traders for “automatic” trading through the account where the
deposit has been approved by the Managed Futures Enterprise.

ERTERBENRSRBRITEPARRISFWITN (SPAN) KHAZER -

To suggest that the regulatory agency should relax the qualification requirements of the SPAN traders.

BREENER AR ERcEPNRERRERBHETHANER G HEERIINENFRERTES
HEMRLUMNZETHGFTEAETRESHHIRE -

To suggest that the TAIFEX should allow futures companies to send the transaction reports or settlement reports through SSL-certified

emails to the clients who have gone through the procedures for allowing their custodian institutions to handle trading settlement and
reporting issues.

R ERRIH GRS EE LT BEDAML/CFTHIERTEN - M2 " PIEEAML/CFTEE BT A R
%, 0 WHDITERLIRHU T ERERIIRIVEE B2 -
In order to grasp the AML/CFT practices by futures enterprises, the CNFA will make “Analysis of the Anti-Money Laundering/Counter

Terrorism Financing Compliance and Performance Questionnaire for Futures Enterprises” and make analysis for reference of the
regulatory agency.

BI18FEFITHRERMITLIIR - PEHBARSNEERE  ER2EHERZAMAREHESFX -
To suggest that the TAIFEX should not process cash flow issues for futures trading on the working Saturday when, since the beginning
0f 2019, the banks won’ t handle settlement procedures for futures trading.

BRTERBERBSMATER 'MEMECBBE T ENRREFRERE ) <EEHFER -
To suggest that the regulatory agency should give a buffer period of six months for the “Guidelines for Futures Companies in
Compliance Assessment Items and Procedures.”

BERZENEXRGIHE TEERE, &k T —EHEFEHE ) ZEEE -
To suggest that the TAIFEX should add the two categories of “trading at loss-limit price” and “trading at loss-limit price range” to
the trader-authorized futures trading.

 EEREEPERSZAERNNEEKER T BRERREE | ZEX -

To suggest that the TAIFEX should adjust the rate of the “computer-network handling fee” charged to the futures companies.
EREEHERZMATHEREBRTRRPHEEER » BEZRHARTEHUPCRERE  RERARD
BEHERR () SRXER > IHRER "HEBRFPBEFEEEaEMER ) B/\G T 2BE L ERRKE
RODZEFEE | RENMER "Mk, KB -

To suggest that the TAIFEX should allow the futures companies, while writing off the position at a trading account on behalf of the
client at whose trading account the unsettled stock futures have hit the daily high/low price limit during that day’ s trading hours, to
exempt from the requirement of Article 8 “Futures Companies are prohibited from using ROD Commission Form During All Trading

Hours” of the “Self-discipline Rules for Futures Companies during Credibility-checking Procedures for Account Opening” and
remove its “Appendix Form.”

REEEEEERAEE  ERFEHNERGMARGESEHGEEZAIREERESEPANEL TREE
BE  BX  HIRAANI8F1H 108 RERBRWIRS EEE40% (HEEDR » BREWIS%) -
In order to help settlement members reduce their operational cost, the CNFA previously had requested the TAIFEX to lower the rate of

the “account management fee” for its settlement members’  deposit at the special settlement deposit account, and has received the
TAIFEX’ s reply on January 10, 2019 that it would cut the rate by 40% (following a 15% cut of last time).
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R RERENE S AL ERREBURENR T ESUEHE T2 Bk M BN ER AR BIEEERE
MERBEMANRERSE  BRSENERZATEMNRRERE R - WRFEERBROERLE LT -

Considering that the prices of low-liquidity products may deviate too far for futures traders to offset their accounts or for the futures
companies to write off the position at the accounts on behalf on their clients and that would influence the risk-control mechanism of
futures companies which would accordingly bear heavier human and overall operational cost, the CNFA thus proposes to suggest that
the TAIFEX should examine the low-liquidity products regularly and apply to the regulatory agency for delisting these products.

RHEIERER SR ERZEAZEEERITESE @ BEMERRESZNEER RN LMK T EHEE
BOEZEm ©

To suggest that the regulatory agency should allow the futures IB workers, who are commissioned by clients to make futures trading,
could make referrals of margin-trading or related government-approved products to their clients.

RNEHEZIAZTURBECEEER  BEFTERBERBEGRIHAREREES  SUERESRER
HIEREER - Wi R TREB AR EXARERERS -

In order to optimize the assets management services for authorizing traders, the CNFA will suggest that the regulatory agency should
send a written letter to the overseas Chinese or foreigners, allowing them to authorize domestic Managed Futures Enterprises for
handling securities investments for them, and the CNFA at the same time will coordinate with the Central Bank in regard of this issue.

AABEBMCEESEFER BRI ERBRRIECESXEN2REAEENZRIRGNIKRE » ZFEAFT
RN ES MEEREIFTEIR » AU EBRIR -

In order to facilitate international assets management services, the CNFA will suggest that the regulatory agency should allow the
trading or settlement accounts, which are used by the Managed Futures Enterprises for making foreign securities transaction or
investments on behalf of clients, to be denominated by other currency rather than local New Taiwan Dollar.

PRI EBRR LR EFRER BRI ERREERERBENCEB I  RBEXRBEREAZ

ERARERBEEE—ERELULOEARBEETRERTEE  INECGHZPRRERBCFEHE
MR R EMBRITRE ZERWIATE »

In order to boost Managed Futures market and help Managed Futures Enterprises raise their operational efficiency, the CNFA will
suggest that the regulatory agency should, in regard of the custodian institution’ s services for Managed Futures Enterprises, issue an
explanatory letter allowing the professional investment institutions to act as the custodian institution for the clients whose commissioned
assets value has reached a certain high level, or relax the range of the institutions to provide custodian services for Managed Futures
Enterprises, and delete the requirement for a commission contract to be signed by the custodian institution.

REBCPECEEXPREXISM LREBEXLRGBEHEF  2RNEEESXZAHE E%%Ena Tﬁ FELEARR
2 "SEEXEMMSMARERE, > B THE, - TEEFE, &k TEXEMNSHRE  BERFFX
BF.

In order to simplify the procedures for Managed Futures Enterprises to report their business sites and related equipment and make
the procedures well meet the need of actual operations, the CNFA will refer to the TSEC™ s related rules and make revisions to its

“Standards for Business Site and Facilities of CNFA Member Companies,” regarding the sections of “range,”  “compliance
issues,” and “procedures of newly-setting up or changing business site or equipment.”

AR EREBEEXFEMERESTAESN  TELRI07FTR6AIIER =ERBEIECARERE

ERIERBERTNIECEEXRFEVHERERBHNMERI > SEHNAEE TR

In order to provide multiple channels for Managed Futures Enterprises to publish their annual financial report, the CNFA will refer to
the amendment to the Company Law, which has just passed the Legislative Yuan on July 6, 2018, and suggest that the regulatory agency
should send a written letter to notify Managed Futures Enterprises that they could publish their annual financial report on electronic
newspaper in addition to traditional printed newspaper.

BREIERBERRETXERGRVYECEE  BRETERSEMEMSHAR  ARAERR55 BN "&
E{% \/Kllljx%J °©

To suggest that the regulatory agency should relax the range of the trusted assets to be operated by trust companies, adding the category
of “products for leverage margin trading” in addition to the existing financial derivatives and structured products.

BEIERBRARIGEEREGRSBEEAENTRNHFE —EERKECASENEETEES  SIEALRE "H
EEAEXREAXZARBEESEEAEAINHTE —EERKHECASERECHEESTERZNEBITTHSE
B, o

To suggest that the regulatory agency should allow Managed Futures Enterprises to raise managed futures fund, in the form of money
trust, from the persons of specific qualifications, and the CNFA will at the same time formulate the “Guidelines for Managed Futures

Trust Contract of Managed Futures Enterprises raising managed futures fund, in the form of money trust, from persons of specific
qualifications.”
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B. Association activities

ERIRIFEERETERE (3/7)
KWEHEEEEBR » BB CERREKAEBRA

THERR - FEBBMBEN 0 EEEBUT ~ EXH
NR=FEBRMHA %Lﬂaﬁzﬂ?fﬁ P RERSE
—EBFKEEERCBERE  NISOUREAL
2 -

Forum on Financial Innovation and Industrial Clusters

This forum, which gathered industrial representatives, officials, as well
as experts in related fields, made a dialogue platform for these three
sides of the government, industry, and the public to discuss and create
a favorable business environment for the futures industry. It’s joined by
around 150 participants.

FHRE B R E G  RAT (3/23)
RAEHFE  RE Hﬂ;‘f HEEEE « BEEER
LEE IR ADE  FEBRAERE MR @I
ReESL » SPANERHR « 2ILERRESRENL - K
FyyeE SR IR ~ IR AR IS ST S IR T A
iy i
Presentation on “Adjustment in Futures Company’s Risk-control
Mechanism”

The CNFA invited the executives in charge of risk-control, information
management, and related fields from the specialized futures brokerage
companies and futures brokerage affiliates of financial institutions to
discuss the issues such as trader classification, extra charge for trading
on low-liquidity products, targets of SPAN, optimized alternative to
deposit collection, making write-off on behalf of clients and pressure

test, as well as other adjustment issues regarding how to strengthen
services for futures traders.

S ERERERBRER BT AL ERRA
= (4/12)

RBXEERRRF AR GHSRBECESE *
RSB SR E e Tt (NRA) #am KA A7
HENE DCER  E5EAE - EAE » B5K
EREASHRHEAHPAS » 51380MXARAALS
e

Presentation on national risk assessment report for securities, futures,

securities investment trust, and securities investment consulting
companies

In order to help market players understand the significance of national
risk assessment (NRA) for the financial institutions as well as the
NRA application in mutual assessment, the CNFA joined the Taiwan
Securities Association and the SITCA in arranging this presentation.
It’s participated by 380 attendees.

g | —OLCEE F
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SERBHRIATRERD ELBREFRAT (417
19.24)

RBBIBAH i ] B ERE —IE AR AER A BB ARFT
AERE  MAGBAMTZRERE CFE - L bkt
AT T  AARIBI RS ZBEE 3
W BEEE  BRAR ERERABELEN -
AML Seminar, analyzing AML/CTF regulations with case

explanations

In order to address the responsibilities and professional skills of the
AML/CTF frontline workers so as to help them strengthen their
practices at work, the CNFA held the AML Seminar in northern,
central, and southern Taiwan, respectively, participated by a total of
307 attendees including supervisors, sales representatives, compliance
department workers, internal auditing workers, and so on.

ERMERSHRBREITREREMAE (4/20)
RETNERIESIFEIZREARBUR SR BLH T
BRR0 0 AREEIES « SRRSHE - SR
RABHFBENAS - BRBEI0TSEEBE
REF2M ;| SEBEERE LU RREGENH
R FRH ©

AML/CTF oath-making assembly of financial industry

In order to declare the financial workers’ support to the major national
policies and fulfill their AML/CTF commitment, the nine major
financial-related association jointly held an oath-making assembly, led
by the Taiwan Financial Services Roundtable (TFSR) under instructions
of the Financial Supervisory Commission. It gathered over 300 top-
ranking executives and heavyweight clients of the financial industry.
Through reports of the mass media, this event substantially raised the
public’s awareness on the AML/CTF issues.

HEEBHHIE AT E (5/25-26)
RAEE D ARG EAS (APG) E=mHE
AP W E RGN SRR N TR E R EE
PR - AAEEN T ASRDTIEEMN S, o BHEE
2 EFRYEXESR  RRKEHSREEHI6
ABIN - WEFRIVEE -

Theme-based seminar on AML Regulations

In order to prepare for the APG’s 3rd round of mutual evaluation and
to strengthen futures companies’ awareness and attention to the AML/
CTF issues, the CNFA organized this seminar, joined by the CNFA
Directors and Supervisors, as well as chairmen, presidents, and other
high-raking executives of member companies. It gathered a total of 126
attendees and drew active feedback.
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I ERERENERERAIEEHRERAE
(8/9)

BB ERARL A RARE (NRA) HREA
WERkTE (IRA) - (LR RERTEETE
faath  BEFEAT  BEAE EFRERBEAS
HREPFEARGHEE » SH380RRFAALTSM -

Presentation on national risk assessment report for securities, futures,
securities investment trust, and securities investment consulting
companies

In order to help market players understand the national risk assessment
(NRA) and its application in institutional risk assessment (IRA) and
meanwhile strengthen risk assessment based on basic risk assessment
methods, the Taiwan Securities Association, the CNFA, and the SITCA
jointly in arranging this presentation. It’s participated by 380 attendees.

ERZER SIS M TR E LB 1E (10/19)
Rt EREHBEEEEER AR BA - B2
BN SRFIRAZHMARE > BFFN 4
RERIESE - EMELY RABRFERTRERBEKL
BOZ  FP3S0OUBUREBE R  EEENEAR  #%
EREEIE

AML/CTF Compliance Forum for Financial Industry

In order to strengthen financial workers” AML/CTF risk awareness,
the TFSR organized this forum, sponsored by the nine major financial-
related associations, discussing a broad range of topics such as fraud,
financial crime online, suspicious imported goods, and other money
laundering issues. It’s joined by around 350 attendees, including
government officials, compliance workers, certified accountants, and
other relevant workers who gathered to share experiences about AML
issues.

BA&IESE T #5/)\#8 (Compliance Forum Group)

=E

REL07F 11 B R ARBAFIc 448 (APG) =
T AN ERERBEPEEE N EERE
BHEKTHENE - AELIZEESERABETEEA
DB rEEMREELRERRM  RAFEHRS

WIREHE -

Meeting of Compliance Forum Group

In preparation for the third round of AGP assessment in late November
2018, the CNFA organized the Compliance Forum Group which was
joined by the AML supervisors of member companies. This Group,
with CNFA Chairman acting as its commissioner, has convened seven
meetings to help futures companies solved problems in this field and
share each other’s experiences and viewpoints.

0| —OLEE F38
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iz H#E E ;& E) Market promotion activities

2018 THIE R RKBREFMERT | REKEEEE
(3/1-5/31)
RERENERBRRIFIE2415 ~ 411,40047[F B2 5 -
BN EMNERER KRB E R RZ2 RSB ENED
I R AR R 15 WY BEBTFANRHEMTEREBEE - WiRerE
T —— AR - ARISEEBRER -
‘ “Future Development & Job Opportunities of Futures Industry”

campus lecture tour

In 2018, the CNFA arranged campus lectures at 24 universities,
attended by around 1,400 students. The lectures were arranged to
help students understand the futures market as well as jobs of futures
workers and related job requirements, and that would prompt them to
take earlier steps to plan for their careers in the future.

FEMEE ) RYIFBERE (Q2.Q4)
RERTEREES r%r‘ﬂ%ﬂ ﬁki& =, kERHBE
HEEYVE DRMORERE | KBS > ARSSFEHBH
1055 "eRiEE  RIEE E%T” EXEHRE &
WL PSR BERA TR BHESMAL
I

“Financial Podium” lecture series
In reaction to the government’s “Financial Knowledge Spread-out” plan
and the Financial Education Committee’s “Campus Rooting” strategy,
the CNFA supported 10 rounds of the “Financial Podium” to give
futures lectures on campus of universities around Taiwan, cultivating
university students with correct futures knowledge, deepening financial
education on campus under the goal of cultivation of financial talents.

EEXBATERMBESEAES (9/11-21)
$/\ﬁ/\\107¢ffrﬁﬁi¥j}‘$’ 31 THAGZEB AL ER
Bt MEECEE  AMRHEERERZMERK
& BHEBHEMEREESSWITEIIFRE  BH
KAGEMMEIEE - RIS EREFRESI69AL
ANE o

Joint talents recruitment activity for futures salesperson training
course

The CNFA held the 31st joint talents recruitment activity for 2018, in
conjunction with the “Futures Salesperson Training Course” sponsored
by the TAIFEX and organized by the Securities & Futures Institute
(SFI). The CNFA was responsible for screening the trainees for this
Course which, since inception, has seen 369 trainees find competent
jobs after completing the training course.
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2018¢mEERKREMEER (10/25)
RAAG2HESEGTIRCEMESTHRESR ' R
TR IREEERE IS A m i R MR EE R m
il KRR G LRI S RA - AR T LD BIET
EMERN - W TFRBRREEFRRER K - 4 -
Meeting on  “Financial White Paper 2018”

The CNFA participated the FSC-held meeting on “Financial White
Paper 2018” where it suggested classifying options into different
categories for different tax rates as taxation measures for futures, and at
the same time considering cut the tax rates on options” and “reducing
tax rates for the transactions made by stock futures or stock option
marker makers for risk-hedging.”

EEXFREEMIEH (12/25)

Eﬁi@‘f% RED[LXEMIEL  BEFIEKI "THE
EXEBERES j]iEEEﬁ%?%Bﬁi‘fﬁi%ﬁéﬁgéﬁL 17
BENER  LR2HETS BEEFEHNEER
BE - MEHBERCES Fﬁiﬁiﬁl CHEHRREE
BEHENE -

Inauguration Meeting of Futures Development Fund

The futures companies, in order to fulfill their social responsibilities,
made donations to the “Futures Development Fund” managed by
the Securities & Futures Institute as the fund to promote healthy
development of the futures market as well as organize various public
education activities such as policy promotion campaigns, public
educational, policy introduction, and so on.

IR RE- R IR HAE RS (7/20 ~ 9/1)

RIEFEHETS  HEPREMSRZKF  AANS B SIS PTEL S 38 R 2 38 R 5
RISHHEREERERE  DREOEEZEN/NEENRRZANHERP « X7  EREE...F(F
ENRH - WEMESNFNERZFERLENERS °

Wealth Management Lecture and Futures Promotional Booth

In order to promote futures trading and maintain the market order, the CNFA invited the TAIFEX, futures companies, as well as mass
media to jointly organized this event where, through simple games, the public learned how to open futures trading accounts, how to
do futures trading, how to control risk, and such related issues. Meanwhile, they also gained the knowledge regarding how to select
legitimate futures companies.

2| —OLEE Fif
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Tt =RF|= Social care

2018F 2B BONBEFE (526 10/13)

REFEEE RS RERTE SRIANRMER K
M EHBHEEHNBIE - AAZERBRZIN5/26510/13%
R emERE c EEMEMZRETERES - &
EHEEEIF > WBENETHEERE  EBFEE
BAL -

Financial Service and Charity Carnival 2018

In order to spread out financial knowledge to arouse the public’s
awareness of the new financial knowledge and social care for the
disadvantageous groups, the CNFA enthusiastically joined the two
rounds of the TFSR-organized “Financial Service and Charity Carnival
2018 held in Taoyuan and Keelung, respectively. Besides promoting
public education, the CNFA made donations to the disadvantageous
groups and helped those who were in need.

10785 " SRBHENERHBLEHE | RENE
(12/25)

FHBERSEREE  SRAREENT  £OR

B EXOR SRMEXEALTEE G
HABUETHRRAEEDBS (2000884 |

BESER) 2RI S BAFERE -

Educational Scholarship Program for Financial Service Industry (for
school year 2018)

This program is executed by the TFSR in accordance with FSC’s
instruction, with an initial fund of NT$120 million, donated by related
institutions, associations, holding companies, and so on. Of the initial
fund, NT$100 million is used as scholarship for college students (2,000
students, each NT$50,000), while the rest NT$20 million to be used for
arranging financial training courses.

F£11/E " BEBHEE%IE | (HRHEE (12/28)
r%ﬁ%%ﬁﬁf@ﬁ” | FHSESIEE  BHHREES
ERESEMHERMIE N EENE  SREHE—
Koo NEZRIERES8F  BH "HERESE, 95
FRFTERETER | 28 5 TR ERE | 24 -

Award Ceremony of 11th Securities & Futures Award

The “Securities & Futures Award” is a biennial paper contest, co-
organized by the Securities & Futures Bureau and related organizations
under instructions of the FSC. In 2018, it received 58 papers, from
which nine were awarded the “Research Recommendation Award,”
two “Innovative Design Award, and one “Outstanding Research Team
Award.”
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EIPEME 3 International exchange

KRETER T & RRE S MHIREH(1/30)
REFEHAERBEBE DRSNS T RAIEE
—TIAKE - REEREY BRR RSB ES
MBS RECRE TR BAAR
RS  IAEEERFIARE -

Visit of delegation from Financial Experiment Area of Pingtang,
Fujian Province, China

A 3-member delegation from the Inclusive Experiment Area of
Pingtang, Fujian Province, China, led by Je-an Yang, deputy director
of Financial Office of the area’s Management Committee, made a visit
to the CNFA and introduced that area’s policies, subsidy programs, and
qualification requirements for securities and futures companies to apply
for setting up business offices inside that area. They were received
by CNFA high-ranking executives and three representatives of CNFA
members.

RREMZHPARES (3/13)
AARREMRZHAAE LF illEx0R - BE
BHVE K EABRESR - E=RMETS
B s ESEE - DERIEE

Visit of Tokyo Financial Exchange

A 5-member delegation from the Tokyo Financial Exchange, led
by Hironori Ofusa, Director of Financial Derivatives Marketing
Department, made a visit to the CNFA and shared views on a variety of
issues about the development of Taiwan’s and Japan’s futures markets,
futures products, and market system.

FAEXEHERHE (FIA) F£=2(3/13-16)

2018 S ECFTCEIFR B8 B &35 M B 43 fE < EFIAG FF

238 13 BB # ) Boca Raton21T » IR RIS el
FHI0FEEAICIER ~ B ARKRNWITEMERMTES » &/ e
B~ WS ESRATRE o

Boca 2018, annual meeting of Futures Industry Association, FIA

The Commodity Futures Trading Commission (CFTC) held its annual
meeting of directors and supervisors, in conjunction with FIA annual
meeting, in Boca Raton, Florida, U.S.A. on March 13, making a review
of the 2008 financial crisis as well as discussing related hot topics on
financial derivatives market, financial technology, bitcoin futures, and
SO on.
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LMEZz 5 E & fEMEIE(4/26)

MEBIZAMEN - SESBAT LKA G LR
Z rLME?&%E%ﬁﬁ%‘FHﬁ%%EJ ' R4A26 8BS
BEGEEEBNINEN - RoIZRETRLEHERB
I ,\Mﬁl‘pﬂ? CEBHIE  EEEIRAT HJ%“%%EF’? R
BRI~ BiEx - €Bx - B8  RITFEUH
T6 ATER AR ©

LME Exchange & Warehousing Training Course

This training course, organized by Hong Kong Exchanges and Clearing
Limited (HKEx) and co-sponsored by the CNFA and the Port of
Kaohsiung under Taiwan International Ports Corporation, was held at
a restaurant near Banana Dock of Kaohsiung Port on April 26, joined
by 76 people from the Ministry of Transportation and Communication,
Ministry of Finance, Securities and Futures Bureau, Taiwan Stock
Exchange, as well as futures brokerage companies, leverage-trading
firms, warehousing industry, metal industry, and banks.

IOSCO&FEE(5/5-13)

HEE s EEEEAER (10SCO) FBEFENSATH
Z1BRGFFIMEMIFER T ERERBRLEER
MIBEBAENE - SRMEEHENERRREEE
EREBERARSE (1C0) MEREERZFE
ETFs kB BRREHE REEESHEEEE

I0OSCO annual meeting

The International Organization of Securities Commissions (IOSCO)
held its 43rd annual meeting on May 7-11 in Budapest, Hungry,
discussing how to strengthen the “toughness” of the capital market,
how to deal with fintech impact on the financial market, how to regulate
the initial coin offering (ICO) of the cryptocurrencies and its exchange
platform, how to govern the leveraging operations of ETFs and other
funds, among other related issues.

LMEEEMEE(5/15-18)
MNESHRSAITHBEASSZRES LR
TERI—RIME - SENZEEEERRESEE M
EEECHEE  HAEFOMMEARRKEBER —2 &%
NEBITER R NMARKRERE °

LME annual meeting in Asia

]

The one-day LME annual meeting in Asia was held in Hongkong
convention and exhibition center on May 17, centered at the topic
about the pricing rights on the global metal product market. It gathered
nearly 600 industrial representatives, discussing the status and future
development trend of the global metal industry.
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2018t EIPRHAE 1B (10/1)

AwmEL " ZBRENSIR SR T AR .JJ /%Em_\ BERE  RBRAPEREHIERALT
HEE  ERORHPAEZEELE  HEZAHREBRESHSEXEREIENS  E— T REHBY
RREEERRCSHMER -

Taipei International Futures Forum 2018

Under the theme of “Current Situation and Hedging Tools of Taiwan’s Agricultural Market,” the forum gathered experts and scholars
from the agricultural, insurance, and futures industries to share their valuable working experiences in a hope to enhance financial
workers’ understanding of the agricultural market and thus develop hedging tools for agricultural workers.

2018 ZJLERASwE
E’Q%#ﬁm%ﬁ&&ﬁﬂﬁlﬁﬂ‘l

Jation and hedging tools of Taiwan's gf

IRECEE 2 5HE (8/31-9/108% 10/6-18)

RERFIINSAMBEREBS  (FRAERBRBRKECERSE » AASESFILHFEESHEIMNE
TEMEXRMNEE - 107E N HEFLHEEEERZ25HHATHE » EHLTLUREEESR
BERMNBEREE -

Overseas business trip of board members and supervisors

In order to observe the financial market trends of foreign countries and make it as reference to Taiwan’s futures workers, the CNFA
held the cross-border exchange activity for the financial industry every year. It organized a trip to Portugal for the directors and
supervisors during the second half of 2018, promoting bilateral business interaction and cooperation.
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#EH ;5 8) Friendship activities

1. R EmE (1/31)
ANSHERRARBEE RS RAMBEESNREZEGZENFSNL  TEAFEESEMERERDY
& ZHRXMERS) -

2017 year-end gala dinner
The CNFA held the Year-end Gala Dinner to express gratitude for the efforts of all board members, supervisors, and committee members, inviting
the high-ranking executives from related institutions to join for closer interaction with them.

207 FEBHNERSTRIKIEE (5/1)
HERFT ~ BIRFT » &R B B5AT  HEASRRERBASFTRESFENERIEE L FENRE
SHIEREMANE » RIBIEENFEES) @ WhNREss - PEF M -

Securities & Futures Golf Championship for 2018

The Securities & Futures Golf Championship was co-organized by seven associations and institutes, including the TSE, TAIFEX, TDCC, TAPx,
TSA, CNFA, and SITCA, to provide securities and futures workers with healthy leisure activities and at the same time strengthen interactions
among them.

[y umm‘ B0

10753@5}5}35 ﬁzcx;:iﬁ'fi"

BHEASTILRITHESE "HRE - XB0, FH (113)

RIERREA KBRS W IRULEANERTHEE - ;ﬂ#fi EANEFINITHREE) - MR THEE -
%igi/u 1 BAESS S - RUEBEIBL1002ERAENEBLHE - HESI3,0005R¥ZE2BIRHEE— Fl)
Friendship hiking and “Invoice Donation for Charity” activities for futures workers.

In order to provide healthy and natural leisure activities to futures workers, the CNFA arranged the annual hiking activity in conjunction with an

“Invoice Donation for Charity” campaign in 2018, participated by over 1,100 futures workers and their family members. Nearly 3,000 invoices
were collected through these activities, and all have been donated to the First Social Welfare Foundation.

i)
=
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4. EE SRR (4/28-29K5/5-6)
107FEZRESMDREREAR/THM BT - WE2ER - BB RS
AR - BUIEHERRILEAERIE

Friendship activity for committee members

FEVHERE

THY

The friendship activity organized for committee members in 2018 was the 2-day journey to Tainan (held twice for two groups), making
good opportunities for futures workers to entirely relax themselves from busy work and build up closer friendship with each other.

5 ISR EE (3/14-22 « 5/4-9 « 5/11-16)
RICEEREECIBHE  AREN3A LSA PR EEH
LBABEEH =R EHEEE @ sH30uBESES
ho e

Friendship activity for CNFA directors and supervisors

In order to promote friendship among directors and supervisors, the
CNFA organized three foreign trips for three groups of them, one
to Britain and the other two to Hiroshima, Japan, during March and
May, participated by a total of 30 directors and supervisors.
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= -ERE88E  HREXBLESIA
C. Self-discipline and operation improvement of RTES
member companies

1 BRI ERERWEEE
Inspection of futures advisory enterprises

APB107FEHHPEBRAER B RARRRFEXEEL
PITERBENBERERIF  HPEREFAS 'TEEEEA
My RMCERESHR  BRBERKEEM  BES
%6# °

The CNFA made annual inspection on futures advisory enterprises and their practices
of internal auditing. In 2018, among those found breaking the “Selfdiscipline
Agreement for CNFA Members,”8 cases were reported to the Discipline Committee,
4 were notified to make improvement by written letter, and 6 recevied the CAFA's
warning notices.

2 EREIEH

Discipline matters
PEBRREXRLUINCGERNARERETAGEERE - IRIKAC
BERESHIR  BRERKIEE3M -

Among other member companies which violated the“Self-discipline Rules for CNFA
Member,”except futures advisory enterprises, 3 cases were reported to the Discipline
Committee and another 3 were notified to make improvement.




M- FANEEXRBZEEREBEESFA
D. Inspection of advertisement and promotional materials of
member companies

ANGIOTERHBZ24BENESEEN MEERME - SLEAEDNT
A0 R R IRS061E - B %E%$ﬁ21xﬁﬁ§%%$ﬁ%# i
BRI EERWSSH  PEKERXARIM  PEEEFFHARIMG  PER

ZE B AR -

In 2018, the Association reviewed 1,692 projects of advertisement and promotional materials
published by member companies. Among them, 806 projects were filed by the specialized
futures brokerage companies, 22 by concurrent futures brokerage companies, 98 by leverage
transaction merchant, 585 by futures advisory enterprises, 14 by managed futures enterprises,
118 by futures trust enterprises, and 49 by futures introducing brokers.

I 107 FEEFER RESHRREMGET

Advertisement and Business Promotion Projects of CNFA Members in 2018

HEEEFLISH —
Futures trust enterprises: M ROR R 44T ) Hi L RER 585 1
118 projects Managed futures enterprises: 1= 3]
/ Futures advisory enterprises:

14 projects '
HE RSB A4 585 projects
Futures introducing brokers:
49 projects

BEREL 48064
Specialized futures brokerage companies:

806 projects . o 981
REM T2 ) leverage transaction merchant:
Concurrent futures brokerage companies: 98 projects

22 projects
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B - EREEIRR
E. On-job training

107 FEE Mzt =R « PRI R ABEFNTE -
CNFA-arranged Training Courses in 2018

=1b150317,481 A Taipei: 150 classes, 7,481 persons
FFE-1251539 A Basic:12 classes, 539 persons
HEFE(—)-1031427 A Intermediate I: 10 classes, 427 persons
HERE(T)-9TI373 A Intermediate I1: 9 classes, 373 persons
HEFE(=)-1031493 A Intermediate I11: 10 classes, 493 persons
HEFE(PD)-1531696 A Intermediate IV: 15 classes, 696 persons
HERE(FR)-11FE502 A Intermediate V: 11 classes, 502 persons
ERYL-57HE 3,256 A Senior: 57classes, 3,256 persons

HARHE-23E75 A Managed futures: 2 classes, 75 persons
HA{STE-STE339 A Futures trust: 5 classes, 339 persons
HAEEPE-THI385 A Futures advisory: 7 classes, 385 persons

ERR5-23E 3TA Leverage Transaction Merchant: 2 classes, 37 persons
BEE14F1602 A Taoyuan: 14 classes, 602 persons AFEEZ-6TT185 A Auditing: 6 classes, 185 persons
IPE-13126 A Basic: 1 class, 26 persons ERETE-4TT174 A Advanced: 4 classes, 174 persons
HERE(T)-1T125 A Intermediate 11: 1 class, 25 persons
HERE(Z)-1T134 A Intermediate 111: 1 class, 34 persons
HERE(IM)-13156 A Intermediate IV: 1 class, 56 persons
HERE(F)-1TI34 A Intermediate V: 1 class, 34 person
ERIE-9HE427 A Senior: 9 classes, 427 persons

B2 T3A
BERVL-2TET3A

Ilan: 2 classes, 73 persons
Senior: 2 classes, 73 persons

HAT9HTA07 A Hsinchu: 9 classes, 407 persons
BRIE-9TT407 A Senior: 9 classes, 407 persons

EZ/27911,503 A Taichung: 27 classes, 1,503 persons

YIFE-13E66 A Basic:1 class, 66 persons
HEME(—)-1H125 A Intermediate I: 1 class, 25 persons
HERE(T)-28176 A Intermediate II: 2 classes, 76 persons
HERE(=)-28192 A Intermediate I11: 2 classes, 92 persons
HERE(ID)-28E 117 A Intermediate IV: 2 classes, 117 persons
HEME(R)-13T47 A Intermediate V: 1 class, 47 persons
BEFE-1551926 A Senior: 15 classes, 926 persons
HAREE- 1343 A Futures advisory: 1 class, 43 persons

ATEFEZ-28T11LA Auditing: 2 classes, 111 persons

2631250 A Changhua: 6 classes, 250 persons
ERIT-631250 A, Senior: 6 classes, 250 persons

TEEIIT 42N
ERI-1IE42 A

Hualian: 1 class, 42 persons
Senior: 1 class, 42 persons
=ESYI362A Chiayi: 5 classes, 362 persons
EIRIT-5HE362 A Senior: 5 classes, 362 persons

=FI1291623 A Tainan: 12 classes, 623 persons
HERE(Z)-1TI32A Intermediate I11: 1 class, 32 persons
BERIT-10TF548 A Senior: 10 classes, 548 persons
RFEEZ- 1143 A Auditing: 1 class, 43 persons

SIE29311,427 A Kaohsiung: 29 classes, 1,427 persons

FBE-2HE70 A Basic: 2 classes, 70 persons

YEE(—)-2H168 A Intermediate I: 2 classes, 68 persons

HEME(T)-19I38 A Intermediate II: 1 class, 38 persons

HEME(=)-39194 A Intermediate III: 3 classes, 94 persons

SERE(PD)-3E108 A Intermediate IV: 3 classes, 108 persons )

HERE(F)-3TE124 A Intermediate V: 3 classes, 124 persons ""mﬂI%& 259EI
ERYI-13VI838 A Senior: 13 classes, 838 persons ”‘Aﬁy 12’907}\
HARATI- 19139 A Futures advisory: 1 class, 39 persons

AFEHEE- 1148 A Auditing: 1 class, 48 persons
FREE4TE137 A Pingtung: 4 classes, 137 persons
ERIT-49E 137 A Senior: 4 classes, 137 persons
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N BAMEER  EERAR EERBARXBEEAREHZEN - BiLEH
F. Registration and records of member companies as well as their
representatives, persons-in-charge, and business representatives
I EEREBEERER ZET NETER
Registration of member companies and their business representatives

O TEXRE I HE1645 0 HRKEHEKLEREHIIZR(19%)  HIEXHEHE B A48
(29%) s BIEBE%335(20%) ; HERMZEE325(20%) ; PEKEEIETR(E%)
HBEEEREFI0R(6%) 5 IRIERZFIZR(2%) °
There were 164 member companies registered with the CNFA at the end of 2018: 31 (19%)
futures brokerage companies, 48 (29%) futures introducing brokers, 33 (20%) proprietary

futures commission merchants, 32 (20%) futures advisory enterprises, 7 (4%) managed futures
enterprises, and 10 (6%) futures trust enterprises, 3(2%) leverage transaction merchant.

1058 BR B E

Statistics of CNFA Member Companies over Past 10 Years

198 194 189 183
200 174 169 169 173 169 444
150
100
50

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

107 FEE BMRFETE
Statistics of CNFA Member Companies in 2018, by Business Category

TR ZFEIR(2%) .
Leverage transaction merchant: 3 (2%) LSO RES )| ﬁ( 19%)
feg 0
%@gﬁ%ﬁﬁﬁj}}\48%(29%) Futures brokerage companies: 31 (19%)
Futures introducing brokers (IB): 48 (29%)

BRI TR(4%)

Managed futures enterprises: 7 (4%)
HEBEXHIIR20%)
Proprietary futures commission merchants: 33 (20%)
PEEFEEBL0R(6%)

Futures trust enterprises: 10 (6%)

HI SRR 325R(20%)

Futures advisory enterprises: 32 (20%)

HET6ARE 8 ERHFTEZE107/12/31

A total of 169 member companies as of Dec. 31,2018
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O TERDNTRDSMWEE « HET1,8075 » HRKEHERKAEE mA66ME=XRE,
(26%) HEXBHBAL2IVEZRER(67%) ; HIEBEXHEIEEXER2%) 5 B
EEMEBSOEEXEFG%) s MELBEBI2EEEEH(1%) ) PEEFEE24E
SXREH(1%)  BERXZAEEEEEF(0%)
CNFA Member Companies were operated with a total of 1,807 headquarters offices and
branch offices as of the end of 2018: 466 used by futures brokers (26%), 1,219 used by
introducing brokers (67%), 33 used by proprietary futures commission merchants (2%), 50

used by futures advisory enterprises (3%), 12 used by managed futures enterprises (1%), and
24 used by futures trust enterprises (1%), 3 used by leverage transaction merchant (0%) °

l BEXRBRRETE

Business Sites of CNFA Member Companies in 2018

HR IR TS 1 2B R (1 %)
HRES(EEEEETR24(E 45 25(19%)  Managed futures enterprises: 12 (1%)
A LA AD 3 2 466{B 5 B (2696) Futures trust enterprises: 24 (1%) HA SRR EFXSOEE 26(3%)
Futures brokerage companies: 466 (26%) Futures advisory enterprises: 50 (3%)
\ BI2X S EE R 09%)

Leverage transaction merchant: 3 (0%)

HEBEEBIEEFEC%)

HEXBH A L219ERE(67%)
Futures introducing brokers: 1,219 (67%)

107 FEEEER BRI MHRTE

Geographical Location of Business Sites of CNFA Member Companies in 2018

REEJLHLIE819(E (46%6)
Greater Taipei Areasites: 819 sites (46%)

BRATE231E (13%)
Taoyuan, Hsinchu, Miaoli: 231 sites (13%)

HR2218 (1%)

hEZ#5270(@ (15%) Tlan: 22 sites (1%)

Taichung, Changhua, Nantao: 270 sites (15%)

EFRER200{8 (11%)
Yunlin, Chiayi, Tainan: 200 sites (11%)

TEERIMNE24M8 (19%)

Hualien, Taitung, offshore islands: 24 sites (1%)

= pF24118 (13%)
Kaohsiung, Pingtung: 241 sites (13%)
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@ 5 B IS5 ENER Business site inspection
107 EHF LA EMIGRIZAL A E274 ~ PE[EAM « EEfE 104 « RERH =
1) SREDGENEEDHT - FTREFERATI04(24%) ~ B EXEEFT181(43%) ~ HaR

The Association conducted a total of 42 business site inspection projects in 2018 (27 in
northern Taiwan, 4 in central Taiwan, 10 in southern Taiwan, 1 in Eastern Taiwan). Among
these inspected sites, 10 (24%) were newly established, 18 (43%) were relocated, 6 (14%)
were downsized, 1 (2%) were expanded, and 7 (17%) were remodeled.

I 107 F G R BB D ifETE

Geographical Areas of Inspected Business Sites in 2018

FIER 104 (24%)

3 . 0,
I (2%) Southern Taiwan: 10 (24%)

Eastern Taiwan: 1 (2%) /

\

FRER4E (10%6)
Central Taiwan: 4 (10%)

dLER27#4 (64%)
Northern Taiwan: 27 (64%)

. 107 E RIS RN BRI B

Statistics of Business Site Inspection Projects in 2018

HEROH (149)
T (17%) Downsize: 6 (14%)
Remodeled: 7 (17%)
BRI (2%)

Expansion: 1 (2%)

/

B8t (43%)
Relocation: 18 (43%) HER10ME (24%)
Newly establishment: 10 (24%)
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2. GELEERCHBESE ~ B REMARIFSEIR
Certificate renewal, change, and other related services

0 TERK  ZEETAIVFERRNAGEFZHRHEFTB0IAKX » flo2T -
In 2018, the Association handled a total of 809 certificate renewal and change cases for high-
ranking executives, board members, and supervisors of member companies.

. 107 FE S ERENRETE
Position Change Statistics for 2018

FEE20IA (25%)
FEEE2TAN 3%) Board members: 201 persons (25%)
Chairman: 27 persons (3%)
EE235AN (29%)
HEEIBI6AN (5%) \ Executive: 235 persons (29%)
President: 36 persons (5%)

I A212A (26%)

Manager: 212 persons (26%) EBmABA (3%)
mZR 270

Supervisor: 23 persons (3%)

BEAKRA 9%)

Member representative 75 persons (9%)

0 XI55 MBS - HEABITEENRAAREETHILGS.840(F - GHTIT37H
In 2018, the Association handled a total of 8,846 business representative, key-in worker, and
salesperson enrollment cases, with an average of 737 cases per month.

. 107 FERFEENERHETE

Job Change Registrations in 2018

a6 (1%)
Renewal: 116 (1%)

FEEE3,6734F (42%)
Annulment: 3,673 (42%)

/

1,832 (21%)
Change: 1,832 (21%)

FAE3, 19444 (36%) FEE314£(0%)
Application: 3,194 (36%) Withdrawal: 31 (0%)
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107 FEREANBEELHETE
Business Category Change of Staff at CNFA Member Companies in 2018

_ HICEEIEB200 A (1%)
HEXEBEL09A (3%) Business representatives of managed
Business representatives of proprietary futures futures enterprise: 200 persons (1%)
commission merchants : 1,099 (3%)

HEEEIEE 070N (2%)
Business representatives of futures advisory
enterprises: 1,076 persons (2%)

HIERIBETAA 2%)
Business representatives at futures trust
enterprises: 734 persons (2%)

HEESHEABISSATA (42%)
Futures trust Fund sales representatives:
18,547 persons: (42%)
HERZEHBFEIEE1T382A (40%)
Business representatives of futures introducing
brokers (IB): 17,382 persons (40%)

FREMERMEEE233A (%)
Business representatives of concurrent futures

BEE354A (1%)
brokerage companies: 2,393 persons (5%)

Key-in workers: 354 persons (1%)

BRRZEAREHE R4 (0%)
Business representatives of leverage transaction
merchants: 114 persons (0%)

HEPEREBELTOTA (4%)
Business representatives of specialized futures
brokerage companies: 1,767 persons (4%)

BEEHEBEI3A (0%)
Business representatives of foreign
re-engaging brokers: 13 persons (0%)

HRNE43,6T9 N
Total: 43,679 persons
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4. H< =& Policy Advocacy
REE®R -~ BEM -~ REN ~ B9~ BEHED - RFERRRE - HRAFERY
m UES T5E8E, -
The CNFA made the poster, wiping cloth, thermal bottles, hooks, sports towels, ball-point

pens, eco-friendlybags, diary books as promotional give-away with “Legal Futures” mark.

http://www.futures.org.tw
N ERENSEFEAENE

FuTyre®

=\ o

www.futures.org.tw

8| —OCHE 58

PERBEMEXMXAZEAD




Financial Report

Annual Report 2018
Chinese National Futures Association

49






