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ANtk - WAL R E
BAAZ DY AELTHRRT » Vijh (1990) HIGth
WAL ZIEHIREA Z5Fft (Chicago Board Op-
tions Exchange, CBOE ) %2 5y {2 fE B AE
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NYSE) G FE B2 - BHZ
IEHIRE RS ) P i 8 HL A A A T 35 %
& (B HEE E AR - R
b AT W 118 T 5 3 T il i 72 52 5 NYSE$R
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FE - T hn-aF A RE A 2 i Rl R P — i i
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1 CBOE J* 1987 FEE1EAH# » {# F Modified Trading System 2 SeafHli 73 BEIEMEAE — RO TH I 48 T B
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THRARYE RS R 71 Gt iR A A (Trad-
ing Permit Holder, TPH) B3 5 nli8F5H
ANfH#% (TPH organization) - FEffff &
RATEAS T BIR s RFaF < 5 B (special-
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curities Exchange Act of 1934 ) AJ##i » HH
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(1) —fSmipE (Market Maker, MM ) :

o — M T R AR B 2 B R
FHIREAS Z) P Bk 8. 1-8.11 » i Holy
E PRI B8, 7 -

(2) BEEfri&itiing (Lead Market Maker,
LMM) : LMMEE5 ZhIarREES
Dy peak8. 1 SHIRIEE » FERFEIKRDPM
IR ZnEHIRE A 5
Fir Al FEIR— 18 25 2 {H LMMA{E By £ 22
3SR ©

(3) fBE F & (Designated Primary

Market Maker, DPM ) : DPM3-2E52
ZIEHIIRE RS s Fir 5K 8.80-8.9 1 HIAR

i+ DPMUE B £ 3240 1 £ B i
AU - RSB - H
JTHE S -

R G R G AM T - Z =R 5
Fit B AR R LR B 75 5 € — (I DPMBK
LMM - {BAEf e b feft T~ - Zhnar i
ST A AEIRDPMELMM :
(1) ZEERES A 2 U — g
rafE R E -
(2) B T P 7 1 5 RaK 8. T T A R
B HIRIE -

2 ERIEE CBOE 49159 CBOE Exchange Inc. Rule Book » & i pg R EEE FLIAME 8.1-8.17 : http://www.
cboe.com/aboutcboe/legal-regulatory/cboe-exchange-inc-corporate-documents-and-rules °
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(3) B Z n=HYIRES 5 P AE $8 B8 e i
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IS EIS0%HTRM 5 (2)E S A MEE HiRg L
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i i e DU (T E S - PMMA]
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ra DU 2 (T T Iy - PMMAJ 1S 2]
40%ER A -

Frog iifiiaoh - AKIB 19345 FE 7 R ik
AR » HEHH15¢3-1 (net capital rule) HH
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FFA G A (sole specialist) EEEMEA S b
AR B A AR MRS - JRBI B &R
B IR E I T R RIS T A S WA S E AR EHY
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JE\BE (risk reduction) ~ EA7TFE AT (posi-
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B FEAE YN

() —EEEEE T EERNE SN
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3 &RIEVE CBOE 48uhfy CBOE Exchange Inc. Rule Book » % i s AHRBER s RUA R 8.1-8.17 * http://www.
cboe.com/aboutcboe/legal-regulatory/cboe-exchange-inc-corporate-documents-and-rules ©
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8fE 1 5% X< 8/11 =3.6%
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