Financial Report

IR S

Fittr RS
(107) 84 F 4R F % 17003156 3%

FTERBHTERERELE LB

PTERBMEERERNELCGRAIGFRINGFIZAN BEEEGHARME
FHoEREIGFAIGHFIAIBZIZA3 B2 ihExR AedmER LS
MERE FEAGHEELAF - LTI REXIBUGTERRIFE  £9HGZ
RERARBEEHLERELATHREATER ©

AEHEFARR T ERREMBREAAR AT ERE —RORE T AR
BEPTES I UAEHEEEHREF LA EAFTTRE - WAEH I OEZURE
FAEREGHMEFAINCERAMBEFEZ ERER - ITAETERR U GRS
Bz & RARMEZERGHH A EFE e RELRZ RE - At eFfafika
EMIAETHAETZERRBSE 2RI -

WAGHAZER  F—BEAETHRELTAERFT DARBARIEFAAFZ T
BEBEMFREME  BOEeH ER O RAAMERY  ARAEAETERANE
YHERENGRBE 106 £ 1054 12 A 31 B2 mF%kA > BRE 106 £ 1054 1
A1BEI12A3 B2l LR -

T R OB A& & % & F K A

- ]; ;&? 7/5@%

¥ 2 RE 107 & 2 A 23 8

Annual Report 2017 49
Chinese National Futures Association




50

RIF5ER S

%W@ﬂé/ﬂﬂi %ﬁﬂ 4 @%ﬁdll

To: Chinese National Futures Association Feb. 23, 2018

e have audited the balance sheet and assets list of the Chinese National Futures
Association (CNFA) as of the end of 2017 as well as related statement of
income, cash flow, and fund management for the year then ended. The CNFA is
responsible for making all these financial statements about which we are responsible for

expressing our opinions based on our audit.

We conduct our audits in accordance with generally accepted auditing standards in
the Republic of China, which requires that we plan and perform the audit to obtain
reasonable assurance about whether these financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statement. We believe that our audits
provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to in the first paragraph present fairly,
in all material aspects, the financial position of the CNFA as of December 31, 2017
and the results of its operations and cash flows for the year then ended in conformity
with the “Rules Governing Financial Management of Industrial and Commercial
Associations” and generally accepted accounting principles in the Republic of China.

PricewaterhouseCoopers

Taipei, Taiwan, ROC
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Chinese National Futures Association
Income Statement
Jan. 1-Dec.31,2017

Unit: NT$
Difference between actual and estimated
amounts
Item Actual Amount Estimated Amoun Increase Decrease Remarks
Revenue
Entry fees $ 7,200 $ - $ 7,200 $ -
Annual membership fees 1, 759, 600 1, 750, 000 9, 600 -
Business promotion fees(Note5-10) 96, 960, 117 138, 544, 000 - (41,583, 883) Notel
Interest income 1,261, 895 1, 860, 000 - ( 598, 105)
Income from entursted projects 13,930, 423 14, 846, 000 - ( 915, 577) Note2
Miscellaneous income 21,552 - 21, 552 -
Total revenue 113,940,787 157,000,000 38,352 ( 43,097,565)
Expenses
Personnel expense 35, 490, 940 36, 776, 000 - ( 1,285,060) Note3
Administration expense 6, 880,015 8,310, 000 - (1,429,985) Note4
Business expense 38,124, 881 87,997,000 - ( 49,872,119) Note5
Procurement expense 2,031, 212 3, 727,000 ( 1,695,788) Note6
Association activity fee 1,570, 000 1,570, 000 - -
Miscellaneous items 3, 275, 362 5, 200, 000 - (1,924, 638) Note7
Advance cash - 3,140, 000 - (3,140,000) Note8
Fund deposit(Note5-11) 9,913, 776 10, 280, 000 - ( 366, 224)
Total expense 97,286,186 157,000,000 - ( 59,713,814)
Pre-tax balance 16,654,601 - 16,654,601 -
Income tax(Note 5-9) - - - -
After-tax balance $ 16,654,601 $ - $ 16,654,601 $ -

The accompanying notes are an integral part of these financial statements

—

: Income of business fees decreased due to the new policy approved at the meeting of board members and supervisors, under which
discount would be adjusted along with the balance, starting from September 2017.

: Income from commissioned projects increased mainly for the increase of trainees of training courses.

: The personnel expense decreased primarily due to the maternal leaves of employees.

: Administration fee decreased mainly due to the cut in budget.

: Business activity fees decreased because the proposed business promotion activities haven’t been completely implemented in 2016
: Procurement expenditure decreased because the website have not been completed.

: Miscellaneous expenses decreased primarily because the social service budget has not been fully used.

[ IS e Y B SN VS I S )

. Provisions decreased because there were no special conditions for extra expenditure.
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